YTBEPX/IEHO
Pemenne HabGmromarenpHOTO COBETA
[Tapka BBICOKMX TEXHOJIOTHI

(Uzmenenust u nononuenus: pertenre HadbmonarensHoro coBeta [Tapka BBICOKMX TEXHOIOTHI
ot 5 mast 2023 r.; pemenne HabmonarensHoro coBera [apka Beicokux TexHomnoruii ot 30 staBapst 2024 1.,
pemenne HabmoarenpHoro coBeta [1apka BRICOKHMX TexHOJIOTHH OT 24 rtoHst 2024 1., pelieHne
HaGmonarensHoro cosera Ilapka Beicokux TexHosoruii ot 31 ssaBapst 2025 r., pelieHue
Ha6monarensHoro coeta [lapka BbICOKMX TeXHOMIOTHI OT 27 oKTs0pst 2025 T.; pereHue
Hab6monarensaoro cosera Ilapka Bbicokux TexHomoruii ot 27 despamnst 2026 1. )

IlpaBuna oxa3aHus ycCiuyr,
CBSA3aHHBIX C CO3JaHUEM U
pa3sMENIEHHEM  LHU(PPOBBIX
3HAKOB (TOKEHOB), "
OCYILECTBIICHUS  OIlepalui
10 CO3JAHUIO U Pa3MEILCHUIO
COOCTBEHHBIX U (POBBIX
3HAKOB (TOKEHOB)

I'JIABA 1
OBILME ITOJIOXXEHUA

1. Hacrosmue IIpaBuna onpeaenstoT NOpsa0K:

okazaHus pesuaeHtamu [lapka Bbeicokux TexHosorui (manee — IIBT)
YCIIYT, CBSI3aHHBIX C CO3JaHUEM M pa3MelleHueM HU(PPOBHIX 3HAKOB (TOKEHOB)
(manmee — TOKEH) € UCIOJIb30BAHUEM TJI00aTbHOM KOMITbIOTEpHOM ceTu THTepHeT
(manee — cetb IHTEpHET);

ocyuiectBieHuss pesuaeHramu I[IBT omepauuit 1o co3mgaHur0 H
pa3MeNIeHuI0 COOCTBEHHBIX TOKEHOB.

s nenent Hacrosmux Ilpasuin:

TEPMUH ~CpEJICTBA’ MPUMEHSETCA B 3HAYCHUU, OMPEACICHHOM 3aKOHOM
Pecnyomuku bemapyce ot 30 wmroHs 2014 r. Ne 165-3 7O wmepax mo
MPEIOTBPALICHHUIO JICTaJ3aluu JOXOJIOB, MOJYYCHHBIX INPECTYIIHBIM IYTEM,
(bYHAHCUPOBAHUS TEPPOPUCTHUECKON NESITEIBbHOCTU W (PUHAHCUPOBAHUSA
pacupocTpaHEeHUsI OPY>KUsI MACCOBOTO TTOPaKEHUS 1 MOJAMYHKTOM 4.2 myHKTa 4
Hexpera IIpe3unenta Pecriyonuku benapyck ot 21 gexabpst 2017 r. Ne 8 7O
pa3BUTUU IIU(POBON SIKOHOMUKHU*;

TEPMHH  «IUJIATEXKHAsl  ONepauMs»  NPUMEHSETCS B 3HAYECHUH,
onpeneneHHoM B 3akone PecnyOnuku benapycs ot 19 anpens 2022 r. Ne 164-3
«O TIaTeKHBIX CUCTEMAX U IUIATEKHBIX YCIyTrax»;

VHbBIE TEPMHUHBI NPUMEHSIOTCS B 3HAUYCHHSX, ONPEICICHHBbIX [lexkperom
[Ipesunaenta Pecnyommku benapycs ot 21 gekabpst 2017 1. Ne 8 O pazButuu
U (HpPOBON IKOHOMUKU® U IPYTUM 3aKOHOAATEIIHCTBOM.

2. Pesunent I1BT, B Ou3Hec-npoeKkTe KOTOPOTO YKa3aH BUJI I€SITEIIbHOCTH,
NpENyCMaTPUBAIOIINA  OKa3aHWE YCIyr, CBSI3aHHBIX C CO3JaHUEM H
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pa3MENIEHHEM TOKEHOB C UCMHOJIb30BAaHUEM ceTH MHTEPHET, BKIIF0Yask yCIYTH 10
MIPOJABUKEHHUIO TOKEHOB, KOHCYJIBTAIIMOHHBIE U UHBIE COMYTCTBYIOIINE YCIyTH
(mamee — opranuzarop [CO), 3aKiII0YMB C TOCYIapCTBEHHBIM YUYPEXKICHUEM
«Cexkperapuat HabmogarensHoro coBera [lapka BRICOKUX TEXHOJOTHI (J1aliee
— Cexkperapuar HaOmonatensHoro coseta I[IBT) poroBop 00 ycioBusx
nesteabHocTH pe3uaeHTa [IBT, npuauMaeT Ha ce0s1 00s13aHHOCTD OCYIIECTBISATh
Ha3BaHHBIN BUJ NESITEILHOCTA B COOTBETCTBUMU C Hacrosmumu l[IpaBunamu,
ABJISIOIIMMUCS HEOTHEMIIEMOM YaCThIO JAHHOTO JIOrOBOPA.

Pesunent I1BT, B Ou3Hec-npoekTe KOTOPOTrO yKazaH B ACATEIbHOCTH,
pEAYCMATPUBAIOIINNA UHYIO JIESITEILHOCTD C UCIIOJb30BAHUEM TOKEHOB, B TOM
YHCJIE COJIEPKAIIYI0 TPU3HAKU NMPO(GECCUOHATLHON U OUPKEBOM NIEATEILHOCTH
Mo  ILEHHBIM  OymaraMm,  JI€AT€JIbHOCTM  WHBECTUIIMOHHOTO  (oHja,
CEKbIODUTHU3AIIMK, a TaKXKE OCYIICCTBICHHUE OIEpaluii IO CO3JaHUI0 U
pa3MeIlIeHn0 COOCTBEHHBIX TOKEHOB (J1ajiee, €ClIM He YKa3aHO UHOE, — PE3UICHT
[IBT, co3parommii v pasmeniaonmii COOCTBEHHbIC TOKEHBI), 3aKIIOUUB C
Cexperapuatrom HaGmiogatensHoro cosera [IBT moroBop 00 ycrmoBusix
nesrenbHocTH pesuacHTa [IBT, mpuanMaeT Ha ce0st 0013aHHOCTh OCYIIICCTBIIATh
HAa3BaHHBIN BUJI JIEATEIIBHOCTH B YACTH ONEPAIUH 110 CO3IAHUIO U PA3MEILICHUIO
COOCTBEHHBIX TOKEHOB B COOTBETCTBUU C HacTosmumu [IpaBunamu,
SBJISIOIIUMUCS HEOTHEMJIEMOM YacCThIO JAHHOTO JIOTOBOPA.

Opranuzarop ICO u pesugent IIBT, co3zparomumii 1 pasMeliarommn
COOCTBEHHBIE TOKEHBI, B IIPOIECCE OCYIIECTBICHUS CBOECH JESATEILHOCTU
00s13aHbI IPOU3BOANTH 3BYKO3aIUCh (BUACO3AIUCH) MIEPETOBOPOB C KIHNEHTaMH,
OCYIIECTBIISIEMBIX C HWCIOJB30BAaHUEM CPEACTB CBsI3U (C  00sA3aTEIHHBIM
pEABAPUTEIbHBIM YBEAOMJIEHHEM OO0 O5TOM KIHEHTa), XpaHUTh JIaHHbBIE
3BYKO3alMCH (BUE03AMUCH) U BCIO MEPENHCKY C KIIMEHTaMU B TCUCHHUE HE MEHEE
5 5mer ¢ pAarkl OCYHIECTBJICHUS (BO3SHHMKHOBEHMS) TaKUX 3BYKO3amucen
(BUIEO3anuCeil) U MEPENUCKH.

I'JTABA 2
3AKA3YMKHA

3. Opranuzarop ICO oka3bIBaeT ycCiIyru, CBSI3aHHBIE C CO3JaHUEM U
pa3MElIEHHEM TOKEHOB C HCIOJb30BaHUMEM ceTu MHTepHeT (naniee, eciu He
YKa3aHO HWHOE, — YCIYTH MO CO3JaHHI0 U PA3MEIICHUI0 TOKEHOB), TOJBKO
IOpUInYecKuM JinnaMm (kak pesujaeHtaM Pecnyonmku benapych, B TOM 4ucCIie
pesuaentam [IBT, Tak wu HepesunmeHntam Pecnyonuku benmapych) wu
WHIUBUAYAIbHBIM MOpeanpuHuMaressM — pesuaeHtam [IBT (mamee —
3aKa34UKH).

4. Ecnu uHOE HE MpenyCcMOTPEHO HacToAmmuMu [IpaBunamu, opraHnuzaTop
ICO BnopaBe Oka3pIBaTh YCIAYTH MO CO3JaHUIO U PA3MELICHUIO TOKEHOB TOJIBKO
TEM 3aKa3uhKaM, KOTOPbIE COOTBETCTBYIOT CIEIYIOIIUM TPeOOBaHUSM:

4.1.y 3akazuMka UWMEIOTCS CJEAYIOIIUE JIMIA, IPUBJICUYCHHBIE I10
TPYZAOBOMY WJIM TPAXKAAHCKO-ITPABOBOMY JIOTOBOPY:
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PYKOBOAUTENb (JIMIIO, BBIMOJHAIONIEE (YHKIIMU PYKOBOAUTENS Ha
OCHOBaHUU T'PaXKJaHCKO-IIPaBOBOTO JOTOBOPA) (Hajnee — pyKOBOJIUTEND);

[JIABHBIA OyxranaTep (JIUIl0, OCYIIECTBISIONIEEe BEJACHUE OyXTralaTepCKOIo
ydeTa Ha OCHOBAaHUM TPaKIaHCKO-IPABOBOrO JOTOBOpA) (Hajnee — TJIABHBIN
oyxranrep);

JUIO, OTBETCTBEHHOE 3a OCYLIECTBJIEHUE IPOEKTa, I peanu3aluu
KOTOPOTO TPUBJIEKAIOTCA WHBECTUIMU TMOCPEJICTBOM pPa3MENICHUSI TOKEHOB,
au00 WHOM JeSITeNbHOCTH (MHBIX JeHCTBUM), aia (B Ipoliecce) KOTOPOW
(KOTOPBIX) NPUBIEKAIOTCS HHBECTULMHU IIOCPEINCTBOM pa3MEIIEHUS TOKEHOB'
(majiee — OTBETCTBEHHOE JIUIIO);

JUI0, OTBETCTBEHHOE 3a CHUCTEMHOE  aJMHUHHCTPUPOBAHHUE U
MH(POPMAITMOHHYIO 0€30IIaCHOCTH;

JIMI0, OTBETCTBEHHOE 32 YIPABJICHUE PUCKAMHU.

AO3arpl BTOpOM M TPETUM YaCTH TEPBOM HACTOSIIETO MOINYyHKTa HE
MPUMEHSIOTCS K 3aKa34yuKam, SIBJISTFOIIIMCS WHIUBUTy ATbHBIMH
npeanpuHuMarensimMu — pesuaenramu [1BT.

3aKa3uukK, SBISIONIMICS WHAMBUAYAIBbHBIM MpEANpUHUMATETIEM —
pesunentom [IBT, BmpaBe mnpusHsATh Ha ce0s wucnogHeHUWE QYHKIMNA
OTBETCTBEHHOTO JIUIIA;

4.2.3aKa34uK, COOCTBEHHUK HWMYIIECTBA, YyUpEeAUTENIH (YYaCTHUKH),
PYKOBOJIUTEIb, TJIABHBIN OyXranTep, OTBETCTBEHHOE JIUIIO, JIUIIO, OTBETCTBEHHOE
32 CUCTEMHOE aJMUHUCTPUPOBAHUE U MH(POPMALUMOHHYIO O€30MAaCHOCTb, JIUIIO,
OTBETCTBEHHOE 3a  YIPABICHUE pUCKaMH, 3aKa3uWKa, [OJITBEPAWIN
COOTBETCTBUE CJIECAYIOMNUM TPEOOBAHUAM K JCIOBOW PEMyTaINH:

OTCYTCTBUE HEMOTAIICHHOW WM HECHSATOW CYJUMOCTHU 3a COBEPIIEHUE
NPECTYIUIEHUSI MPOTUB  COOCTBEHHOCTH M MOPSJAKA  OCYIIECTBICHUS
SKOHOMMYECKON JEATEbHOCTH, MPECTYIUICHUS NPOTUB HHEGOPMAIIMOHHOM
0e301acHOCTH;

OTCYTCTBUE€ B TEUEHHME IOCIAEIHUX JBYX JIeT (AKTOB PaCTOPKEHUs
TPYJAOBOrO J0roBopa (KOHTpaKTa) MO HMHUIMATUBE HAHUMATEIs B Clydae
COBEpUICHHUS JIUIIOM BUHOBHBIX JCHCTBUM, SBIAIOUIMXCS OCHOBAHUSIMH JIJIS
yTpaThl I0BEPHS K HEMY CO CTOPOHBI HAHUMATEIS;

OTCYTCTBHE€ B TEUYEHHE IMOCJICAHUX JBYX JeT (aKTOB PACTOPKEHUS
TPYAOBOrO  J0roBopa (KOHTpakTa) 1O OCHOBaHUSIM, IPU3HABAEMbIM
TUCKPEAUTUPYIOIIUMHA  OOCTOSTEIIbCTBAMHM YBOJIBHEHHUS B COOTBETCTBHH C
nyHktoM 6 Jlekpera [Ipesunenta Pecnyonuku benapyce ot 15 nexabpst 2014 r.
No 5 «O6 ycunmennu TpeOOBaHMN K PYKOBOASIIUM KajapaM W paOOTHHKaM
OpraHu3aIuii;

! I[J'IH ueneﬁ HaCTOAIINX HpaBI/IH oJa NPOCKTOM, Jid pealn3aliud KOTOPOTO MPUBJICKAOTCA MHBECTULIUU TOCPEACTBOM
pasMelieHsd TOKEHOB, MNOHUMACTCA KOMIIJICKC MCpOHpHHTHﬁ, Hpe,HYCManI/IBaIOHII/Iﬁ OCYIIECTBJICHUC I/IHBCCTI/IHI/Iﬁ
OJJHUM HJIN HCCKOJIBKMMH criocodamu ux OCYHICCTBJICHUSA B HEJISAX JOCTUIKCHHUSA KOHKPETHBIX PE3YJIbTATOB IO UTOraM €ro
BBITITOJITHCHMUS.
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OTCYTCTBHE€ B TEUEHHE TMOCIEIHUX TpeX JeT (akTta BCTYIUICHUS B
3aKOHHYIO CHJIY PEIIEHUs Cya, KOTOPHIM YCTaHOBIICHBI (DaKThI OCYIIECTBICHUS
BUHOBHBIX JCHCTBUMN, TOBJIEKIINX OAHKPOTCTBO HOPUAMYECKOTO JINIIA;

OTCYTCTBHE TIIOCTAHOBJICHHUS OpraHa yYrOJOBHOTO NIPECIIECIOBAaHUS O
BO30YKJI€HUH YTOJIOBHOTO JieJla B OTHOIIIEHUU COOTBETCTBYIOIIETO JIMLA, JINOO O
NPU3HAHUU €ro MOJI03PEBAEMbIM, JIMOO O NPUBJICYEHUU €ro B KayECTBE
OOBHHSEMOTO I10 YTOJIOBHOMY JEITy.

CooTBercTBHE TpeOOBaHUSIM, MPEIYCMOTPEHHBIM B YacTH MEpPBOMH
HACTOAIIETO TMOJIyHKTa, omnpeaensercs B Pecnybnmuke benapycs, 3a
UCKIIIOUCHHEM TpeOOBaHUM, MPETyCMOTPEHHBIX B a03allax BTOPOM, ISITOM U
IIECTOM 4YacTH TIEPBOM HACTOAIIETO MOIIMYHKTa, COOTBETCTBHUE KOTOPHIM
onpenensiercss B Pecnybnuke benapych u rocymapctBe (rocynapcrBax),
IPpXIAaHUHOM (TIOJIIaHHBIM) KOTOPOTO (KOTOPBIX) SBJISIETCS COOTBETCTBYIOIEE
dbuznyeckoe JUIO.

Opranuzatop ICO 00s3aH MOTYYUTH OT JIUII, IPETYCMOTPEHHBIX B a03alie
NEpBOM YacTH TNE€PBOM HACTOAIIETO TMOJIYHKTa, KOTOPbIE SIBIISKOTCS
pesunenramu  PecnyOnuku  benmapych, JOKYMEHTBI, TOATBEPKIAIOIINE
COOTBETCTBHUE TPEOOBAHMIM, KOTOPHIE YKA3aHbI B 3TON YaCTH.

Opranuzarop ICO 00s13aH MOTYUUTH OT JIHII, TPEAYCMOTPEHHBIX B ab3alie
NEpBOM 4YacTU TIEPBOM HACTOSAIIETO TMOJIYHKTa, KOTOPbIC  SIBJISIFOTCS
HepesuaeHTamu Pecnyonuku benapych, TMChbMEHHOE 3aBEPEHUE O COOTBETCTBUU
ux TpeOOBaHUSAM, KOTOpbIE YyKa3aHbl B OJTOM YacTH, 3a WCKIIYECHUEM
TpebOoBaHUs, MPEAYCMOTPEHHOTO B ab3alle BTOPOM YacTH MEPBOM HACTOSIIETO
NOANYHKTA, MOATBEPKACHUE COOTBETCTBHUS KOTOPOMY OCYIIECTBISIETCS B
NOPSJKE, OMPEACICHHOM B YaCTH TPEThEH HACTOSIIEro MOANYyHKTa (KpoMe
ciy4yasi, KOrJla B COOTBETCTBUU C 3aKOHOAATEIHLCTBOM HMHOCTPAHHOTO
rocyJapcrBa, pe3UJICHTaMH  KOTOPOrOo  SIBJISIIOTCA  yKa3aHHbIE — JIMIIA,
NPEIOCTAaBICHUE COOTBETCTBYIOUIMX JOKYMEHTOB HE MPETyCMOTPEHO).
Ha3zBanHoe 3aBepeHHe MOXKET ObITh MPEACTABICHO IMyTEeM MOoAa4H JOKYMEHTA,
MOJNMUCAHHOTO JIAOIIUM 3aBEpPEHUE JIMIIOM, JMOO IyTeM OTIpaBJICHUS
HU300paKeHUsT ATOTO JOKYMEHTa MO SJEKTPOHHOM moute wiau ¢akcy. [lanHoe
3aBepeHue He mpuHUMaeTcs, eciin opranu3arop ICO pacnosaraer Mmarepuanamu,

CBUACTCIILCTBYIOIIMMH O HCCOOTBCTCTBHUH HAa3BAHHBIM Tp€6OBaHI/I}IM;
(vacTp yeTBepTas MOANMYHKTA 4.2 myHKTa 4 B penakuuu peuienus HabmoaarenbHoro copera
ot 27 okTsa0ps 2025 r. Bcrynaet B cuiy ¢ 1 ampens 2026 r.)

4.2'. 3aKa34MK OCYINECTBISET XO3AMCTBEHHYIO NEATENLHOCTh HE MEHEE
OJTHOTO TO/Ia JI0 TOJla yTBEPXKACHUS nekiapanuu « White paper»;

4.2%, 3aKa34uK HE UMEET yOBITKOB OT TEKYLIEH AEATENLHOCTH U YMCTBIX
yOBITKOB Ha TMOCJEAHUN KaJleHIapHBIA JCHb KBapTalia, IPEAIICCTBYIOIIETO
KBapTajdy, B KOTOpOM yTBepkIeHa neknapamus « White paper», a Taxxke 1o
UTOTaM TOfa, MPEINIECTBYIOMIETO TOAY, B KOTOPOM YTBEPKICHA JCKIaparivs
«White paper»;
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4.2°. 0OBABIECHHBIN B yCTaBe yCTaBHBIN (GOHI 3aKa3yrKa chOpMUPOBAH B

MOJTHOM 00beMe Ha JaTy YTBEpKaAeHuUs neknaparuu « White paper»;
(moamyHkTHI 4.2 — 4.2° mynkra 4 Berynarot B cuny ¢ 1 anpens 2026 T.)

4.3. 3aka34uK npenacrtaBui opranuzaropy [CO noaTBepKaeHus TOro, 4To:

4.3.1. 3aKka34uK YTBEpPJWJ JIOKAJIbHBIM MPABOBOM aKT, OMNPEACIISIOINI
MOPSIIOK YNPABJICHUS] PUCKAMH, KOTOPBIM JOJIKEH OBITh MOCJEI0BATEIbHBIM,
UMETh CTENeHb JeTalu3alluM, aJeKBAaTHYI0 MacmTabaM U CJIOXKHOCTH
NEATETLHOCTH 3aKa3uuMKa, M MpelycMaTpuBaTb B TOM YHUCJE CIEAYIOIIUe
NpONEAYpbl YIPABICHUS PUCKAMU: HUJCHTU(UKAIUMS PUCKA, OLIEHKAa PHCKA,
pearupoBaHUE Ha PUCK, KOHTPOJIb PUCKA U MOHUTOPHUHT PUCKA.

[Ipu 3TOM NOIKHOCTHOE JIMI0, OTBETCTBEHHOE 32 YIPABJICHUE PUCKAMH,
JIOJIKHO:

BBISIBJIATH OCHOBHBIE PHUCKH, BO3HUKAIONIME TMPU OCYIIECTBICHUU
3aKa34YMKOM CBOEW JEATEIbHOCTH, WCTOYHUKA WX BO3HUKHOBEHHS W
OCYILECTBJISATh YINPABJICHUE TMPUCYIIUMH €EMY PHUCKAMH C YYE€TOM MX
CYILIECTBEHHOCTH;

eXeMeCAYHO MH(DOPMUPOBATH PYKOBOAUTENS O (pakTax peanu3alud B
IPEAIIECTBYIOIIEM MECSLEe PHUCKOB, BO3HHMKAIOIIMX MPU OCYLIECTBICHUU
3aKa34YMKOM CBOEU NEATEIHbHOCTH, U MPHUHSITHIX B CBSI3U C JaHHBIMU (haKTaMu
Mepax Ju00 00 OTCYTCTBUM TaKUX (PaKTOB.

OCHOBHBIMU BUJAMU PHCKOB, KOTOPbIE€ BO3HHKAIOT MPHU OCYILIECTBIECHUU
3aKa3YMKOM CBOEW [IESITEJBHOCTH M TMOMJEkKAT YKA3aHUI0 B JIOKAJIBHOM
MPABOBOM AaKT€, MPEAYCMOTPEHHOM B YACTHU MEPBOM HACTOSIIIETO MOJITYHKTA,
SIBJISIFOTCSI:

KPEIUTHBIN PUCK — PUCK BOSHUKHOBEHHMS y 3aKa3unKa MoTepb (yOBITKOB),
HEIOJYUYEHHUsl 3aIlJIAHUPOBAHHBIX JIOXOJOB BCJEACTBUE HEUCIIOJHEHUS WIIU
HEHAJIC)KAILETO  WCMOJHEHUS  JIOJDKHUKOM  (DMHAHCOBBIX U HMHBIX
UMYIICCTBEHHBIX 00S3aTEIbCTB TMEpe]l 3aKa34MKOM B COOTBETCTBHU C
YCJIOBUSAMU JOTOBOPA WUJIM 3aKOHOJATEIbCTBOM;

CTPaHOBOM PUCK — PUCK BO3HUKHOBEHUS y 3aKa34yHMKa MOTEPh (YOBITKOB),
HETMOJYy4YEeHUsI 3alUIaHUPOBAHHBIX JOXOJOB B PE3YJbTATE HEUCIIOIHEHUS WIIH
HEHAJIJIe)KAIETO UCTIOJIHEHUSI MTHOCTPAaHHBIMU KOHTpPAareHTaMu (FOpUIMUYECKUMH,
(GbU3NYECKUMU JTUIIAMH) 00s13aTE€JILCTB M3-32 YKOHOMUYECKHUX, MOTUTUYECKUX,
COLIMAJIBHBIX M3MEHEHHUH, a TaKKe BCJEACTBUE TOTO, YTO BAIIOTA JAEHEHKHOTO
00s3aTeNbCTBA MOXKET ObITh HEJAOCTYIIHA KOHTPAre€HTY H3-32 OCOOEHHOCTEU
3aKOHOJATENbCTBA (HE3aBUCHUMO OT (PUHAHCOBOTO TOJIOXKEHHUS  CaMoOro
KOHTPAreHra);

PBIHOYHBIN PUCK — PUCK BOSHUKHOBEHHUS Y 3aKa34MKa MOTephb (YOBITKOB),
HETMOJYy4YEeHUsI 3alUIaHUPOBAHHBIX JOXOJ0B B pe3yJibTaTe€ BOJIATHIIBHOCTH Ha
pPBIHKAX TOKEHOB Y UHBIX (DMHAHCOBBIX PHIHKAX;

PHUCK JIMKBUJIHOCTH — BEPOSITHOCTh BO3HUKHOBEHHUS Y 3aKa3uWKa MOTEPh
(YOBITKOB),  HETMOJy4YEHUs  3aIlUIAHUPOBAHHBIX  JIOXOJOB  BCJIEJCTBUE
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HECMOCOOHOCTH 00ECTIEYUTh UCIIOJIHEHHE CBOMX 0053aTeNIbCTB CBOEBPEMEHHO U
B [TIOJTHOM 00BbEME;

ONEPAlMOHHBIA PHUCK — PHUCK BO3HHKHOBEHHMS Yy 3aKa3uuka IOTEPb
(yOBITKOB) M (WMJIM) JOMOJHHUTEIbHBIX 3aTpaT B pe3yJibTaTe HECOOTBETCTBUS
YCTAHOBJICHHBIX 3aKa3UMKOM MOPSJAKOB W TPOILEAYp COBEpIICHUS U (UJIN)
UCIIOJTHEHUST CHAENOK (omeparuil) ¢ TOKEHaMU U HWHBIX CJHEJIOK (Oorepariuii)
3aKOHOJATEILCTBY  WJIM  HMX  HapylleHuss  padOTHUKAMU  3aKa3yukKa,
HEKOMIIETEHTHOCTH WJIU OIIMOOK pabOTHUKOB 3aKa34MKa, HECOOTBETCTBUS WIIU
OTKa3a MCIOJIb3YEMbIX 3aKa34MKOM CHUCTEM, B TOM YHCJI€ MH()POPMALIMOHHBIX, a
TaK)Xe B pe3yJibTare JEeUCTBUS BHEITHUX (PAKTOPOB;

PUCK TOTEpHU JCIOBOM pernyTanuu (pernyTallMOHHBIM PHUCK) — PHCK
BO3BHUKHOBEHMSI Yy  3aKa3uMka  notepb  (YOBITKOB),  HEMOJyYCHHUS
3aIUIAHUPOBAHHBIX JIOXOJIOB B pe3yJibTaTe CYXEHUS KIUEHTCKOU 0a3bl,
CHIDKEHMS HHBIX TIIOKaszaTeled pa3BUTHUS BCIEACTBHE (HOPMUPOBAHUS B
0011IeCTBE HETAaTUBHOTO MPEJICTABICHUS O (PMHAHCOBOW HAJEKHOCTH 3aKa34yuKa,
Ka4eCTBE OKA3bIBAEMBIX YCIIYT WM XapaKTEPE ACATEIbHOCTH B LIEJIOM;

PUCK KOHIICHTpallMMi — PHUCK BO3HMKHOBEHUS Yy 3aKa3yuka IMOTEPb
(YOBITKOB), HEMOJYyYECHHUS 3alJTAHUPOBAHHBIX JIOXOJOB B  pe3yjbTaTe
KOHIIEHTPALUH OTJEIbHBIX BUJIOB PUCKOB.

Opranunzarop ICO Takxke 3alpalimBaceT y 3aKa3urKa IOATBEPKICHUE TOTO,
4TO:

NOJDKHOCTHOE  JIMIIO, OTBETCTBEHHOE 33  YIPABJICHUE PHUCKaAMH,
NOAUYUHSETCS HEMOCPEJACTBEHHO PYKOBOJAUTENO (KpoMe cily4asi, Korja
3aKA34YUKOM SIBJISICTCSI MHAWBUAYAJIbHBIA NpeanpuHuMarens — pesuaeHr [IBT,
IPpA KOTOPOM JAHHOE JOJDKHOCTHOE JIMIO ITOJYMHSETCS HENMOCPEICTBEHHO
ATOMY WHIUBHUIYyAIbHOMY MPEANPUHUMATENIO) U BBITIOJHICT (DYHKIUH,
MPETyCMOTPEHHBIEC B YaCTU BTOPOM HACTOSIIETO MOAMYHKTA;

pasMep OIUIaThl TpyAa AOJDKHOCTHOIO JIMIA, OTBETCTBEHHOTO 3a
YIIPAaBJICHUE PUCKAMM, BKJIIOYAs BBIILIATHl CTUMYJHPYIOIIETO XapakTepa, He
3aBUCHUT OT (DMHAHCOBBIX PE3yJIbTATOB 3aKa3zuuKa, MUMEIIIMXCS IO HUTOram
OCYILIECTBJIEHUS TMPOEKTa, [ pealn3alud KOTOPOro  IMPHUBIEKAIOTCS
VHBECTULIUH NTOCPEACTBOM Pa3MEIICHUS TOKCHOB;

4.3.2. 3aKka34yuK OpPraHU30Baj yIpaBieHUE KOH(DIUKTOM HHTEPECOB B
CBOEM JEATEIIBHOCTH W YTBEPAWI JOKAIBHBIA MPABOBOM AaKT, B KOTOPOM
OMPENENSIOTCS W MCXOJs M3 XapakTepa KaXJoro BO3HHUKIIEro KOH(JIMKTa
WHTEPECOB U CHOPMHUPOBABIINXCS YCIOBUM €r0 BOSHUKHOBEHHUS PEaU3yOTCS
MepHbI M0 UCKTFOUYECHUIO KOH(PJIMKTAa UHTEPECOB U YCIOBUI €r0 BO3HUKHOBEHMUS, a
TaKXe M0 YNPaBJICHUIO KOHPIMKTOM HHTEPECOB.

[Ipu sTOM TOA KOH(PJIMKTOM HHTEPECOB IMOHUMACTCS MPOTHUBOPEUNE
MEXy UMYIIIeCTBEHHBIMH, HHBIMH MHTEPECAMH 3aKa34uhKa U €ro COOCTBECHHHUKA
UMYIIECTBA, yUpeauTesiel (YYaCTHHKOB), OPTaHOB YIPaBJICHUS U UX YJICHOB,
CTPYKTYPHBIX MOJpa3jeieHud, paOOTHUKOB, KIMEHTOB, BJIaJC/IbIIEB TOKECHOB,
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KOTOpPO€ MO’KET TMOBJIeYb 32 CO00M HeONarompusiTHblE MOCIEACTBUS IS
3aKa3uuKa M (W) BIaJeIbIEB TOKEHOB;

4.3.3. 3aKa34uK obecrieum UH(POPMAITMOHHYIO 0€301acHOCTh
(kuOepOe30MacHOCTh) OCYIIECTBICHUSI CBOCH JIEATEILHOCTH B COOTBETCTBUU C
TpeOOBaHUSIMHU TJIaBbl 6 Hactosimux [lpaBui, 3akpernjeHHbIMH B JOTOBOPE,
peyCMaTPUBAIOIIEM OKa3aHUE YCIYT MO pa3MEIICHUIO0 TOKEHOB (4acTh TPEThSI
nyHkTa 9 HacTosinux [IpaBuin);

4.3.4. 3aKa34uK HEe UMEET 3aJI0JHKEHHOCTH 10 IJIaTekaM B OFO/KET U (MITH)
rOCYyJIapCTBEHHBIC II€JIEBbIC OIO/DKETHBIE W (MJIM) BHEOIOKETHBIE (DOHIBI B
rocyJ1IapCTBE MECTA HAXOKJICHHS (TTIOCTOSIHHOT'O MECTA HKUTEIbCTBA);

4.4.y opranmnzaropa [CO oTCyTCTBYIOT CBEEHHUS O TOM, UYTO:

3aKa34yuk W (W) COOCTBEHHHK €ro HMYIIECTBA, €ro YydpeauTelib
(Y4acTHUK) HaXOJUTCS Ha CTaJUU JTUKBUIAIINY;

3aKa34yuk W (W) COOCTBEHHHK €ro HMYIIECTBA, €ro YydpeauTelib
(Y4acTHUK) IPU3HAH CYJIOM 9KOHOMUYECKH HECOCTOSITEIHLHBIM (OaHKPOTOM) WU
HAaXOJIUTCS Ha JIOOOM JTale pacCMOTpPeHusi Jneina 00 HIKOHOMHUYECKON
HECOCTOSITEIbHOCTU (OaHKPOTCTBE);

3aKa3uuk W (WIM) COOCTBEHHHMK €ro HMYIIECTBa, €ro Y4YpeauTellb
(YyacTHUK) MpPHUYACTEH K OCYIIECTBJICHUIO, (UHAHCUPOBAHHUIO WJIM HHOMY
MOCOOHUYECTBY B OCYIIECTBICHUU TEPPOPUCTUUECKOM, IKCTPEMHUCTCKOM
NEATEIIbHOCTH, PACIpPOCTPAHCHUU OPYX U MACCOBOTO TOpaKeHUs JM0Oo
JIerajn3aiu J0X00B, MOJTYUYCHHBIX MPECTYITHBIM MYTEM.

5.B cinydae HECOOTBETCTBHUS 3aKa3yuMKa OJHOMY WA HECKOJbKUM
TpeOOBaHUSIM, MPETyCMOTPEHHBIM B MMyHKTE 4 HacTosuux [IpaBus, opranuzatop
ICO o006s3an OTKa3aTh €My B OKa3aHWUU YCIYT MO CO3JaHUIO U Pa3MEIICHHUIO
TOKEHOB, €CJII MHO€ HE OMNPEEIICHO YacTAMHU BTOPOW U TPEThEH HACTOSILIErO
MyHKTA.

Opranmzatrop [CO BmpaBe oka3plBaTh YCAYTHM 1O CO3JAHUI0 U
pa3MEIIEHUI0 TOKEHOB 3aKa3yuKy, HE TMIPEJCTAaBUBIIEMY TMOIATBEPKICHUS
COOTBETCTBUSI TPEOOBAHUSAM, MPEAYCMOTPEHHbIM B noanyHkrax 4.3.1 — 4.3.3
nyHkTa 4 Hactrosmmx [IpaBui, mpu yciaoBUH, YTO B JIOTOBOPE C 3aKA3UYUKOM,
YKa3aHHOM B 4YacTH IE€pBOM MNyHKTa 9 Hacrosmmux IIpaBui, B KadecTBe
CYIIIECTBEHHOT'0 YCIIOBHS IPEAYCMOTPEHO OKa3anue opranuzatopom [CO ycnyr,
HaIpaBJIEHHBIX HA 00ECTICYCHNE COOTBETCTBHUSA 3aKa3unKa JaHHBIM TPEOOBAHUSIM
HAa MOMEHT Hayaja pa3MelIeHHs] TOKEHOB M IMOJJICKAIUX OKa3aHUIO 10 JaThl
Hayaja pa3MeNieHuss TOKEHOB, €CJIM MHOE HE MPETyCMOTPEHO YaCThIO TPEThEH
HACTOSAIIETO MyHKTA.

B ciyuae 3akpemieHus: B IOTOBOPE C 3aKa34MKOM, YKa3aHHOM B 4acTu
nepBo mnyHkTa 9 Hacrosmumx [IpaBui, ycnoBuii, NpPEeNyCMOTPEHHBIX B
MPEUTOAKEHUSAX IIEPBOM U BTOPOM 4YacTH IecTou myHKTa 9 Hactosmux [Ipasu,
opranuzatop ICO BmpaBe OKa3bIBaTh YCIYTH IO CO3JAHUI0 U PA3MEIICHUIO
TOKEHOB TAaKOMY 3aKa34MKY B TOM YHUCJIE IIPU OTCYTCTBUHU Y HETO JOJKHOCTHOTO
JUIla, OTBETCTBEHHOIO 3a YMpaBJIEHUWE pPHUCKaAaMU, W HEMOITBEPKICHUU
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3aKa34YUKOM COOTBETCTBHUSA (HECOOTBETCTBUM €r0) TpeOOBAaHUAM, YKa3aHHBIM B
noanyHkre 4.3.1 mynkra 4 Hactosimux [Ipasui.

I'JTABA 3
YCIYTU 110 CO3JAHNIO 1 PASMEIIEHUTIO
TOKEHOB. ITPUBJIEKAEMBIE OB’ bEKTHI

6. Eciyu nHOE HE MpeayCMOTPEHO 3aKOHOIATEIbCTBOM, opranu3atop ICO
BIIPABE OKA3bIBATh CICIYIOIIUE YCIYTH:

YCIYTH 10 CO3/IaHUI0 TOKEHOB M0 33IaHUI0 3aKa3UHKa;

YCIYTd MO Pa3MEIICHUI0 TOKEHOB, CO3JaHHbIX opranuzaropoM [CO mo
3a/IaHUIO 3aKa34YMKa, ICCTBYS B OTHOLLICHHSX C IEPBBIMU BJIaEIbIIAMHA TOKEHOB
(HOTeHIMAbHBIMU TIEPBBIMU BJIaJICNIbIIaMA TOKEHOB) OT MMEHU W 3a CUeT
3aKa34uKa JUO00 OT CBOEr0 MMEHHU U 3a CUET 3aKa34uKa;

YCIYyTH TO Pa3MENICHHUI0 TOKEHOB, CO3JaHHBIX MO 33JaHUI0 3aKa3uuKa
MHBIM pe3uieHTOM [IBT B mopsiaike OCyIlIeCTBIEHUS NPEAYCMOTPEHHOTIO B €TO
Ou3HEeC-TIPOEKTE BUJA ACITEIBHOCTH, YKA3aHHOTO B a03alle IBaalaTh BOCBbMOM
nyHkta 3 Ilomoxkenuss o Ilapke BBICOKMX TEXHOJOTHM, YTBEPHKIECHHOIO
Hexperom Ilpesuaenta PecnyOnuku benapych ot 22 centsiops 2005 1. Ne 12
(manee — [Tonoxenue o 11BT);

YCIYTH MO pa3MENICHHUIO TOKEHOB, CO3/IaHHBIX 3aKa3UUKOM, SIBJISTFOIIIUMCS
pesunentom  [IBT, camocTosTelbHO B TOPSAKE  OCYLIECTBIICHUS
PEYCMOTPEHHOTO B €ro OM3HEC-TIPOCKTE BUJIA JEATEIbHOCTH, YKa3aHHOTO B
a63anie TpuAnaTh BropoM nyHkta 3 [lonoxenus o [1BT;

YCIIYTH 10 pa3MeNIeHUI0 TOKEHOB, CO3IaHHBIX Hepe3uAeHToM PecmyOmku
benapych, KOTOpBIN BEIET ACATEIBHOCTD 34 TPAHUILIEH, 10 3aJaHUI0 3aKa3YHKA,
aBistomierocs  pesuaentom  [IBT, npu  oCylmiecTBIEHMM  MOCIEIHUM
MPEYCMOTPEHHOTO B €ro OM3HEC-TIPOCKTE BUJIA JEATEIbHOCTH, YKa3aHHOTO B
a63aiie Tpuanath BropoM nmyHkta 3 Ilomoxenus o [1BT;

YCIAYyTM MO OLEHKE CMapT-KOHTPAaKTa, C HCIOJIb30BAHUEM KOTOPOTO
TOKEHbl OyAyT co3laBaThcsi U (WIM) pa3Mmeniatbes, pa3pabOTaHHOTO
(co3maHHOr0) 1JIs1 3aKa3YMKa TPEThUM JIULIOM;

VHBIE YCIYTHU, KOTOPHIE CBSI3aHBI C CO3JaHUEM U PA3MEIIEHUEM TOKEHOB C
VCMOJIb30BaHUEM CeTH MIHTEpHET, BKJIrOUAs YCIyTH IO MPOJABUKEHUIO TOKEHOB,
KOHCYJIbTAllAOHHBIE W WHBIE COINYTCTBYIOLIME YCIYyTHM, €CIId HHOE HE
MPEyCMOTPEHO YaCThIO BTOPOM HACTOSIIETO MYyHKTA.

Opranusatop ICO He Bnpase:

OKa3blBaTh YCIYrd II0 Pa3MEIICHUIO TOKEHOB, CO3JaHUE KOTOPBIX
BBITIOJTHEHO JIUIIOM, He sBisitonuMces pesuaeHtom [IBT, B OusHec-npoekTte
KOTOPOTO TPEIyCMOTPEH BHJ NEATEIbHOCTH, YKa3aHHBIM B a03ale IBaamaTh
BOCBMOM WM a03are Tpuanate BropoM myHkTa 3 [lomoxkenus o [IBT, nmu6o
IPETYCMOTPEHBI OJTHOBPEMEHHO 00a BUA JAEATEILHOCTH, YKA3aHHBIC B JAHHBIX
a03aliax, a TaK)Ke CBSI3aHHBIC C TAKUM Pa3MEIICHUEM YCIIYyTH, 3a UCKIIOUCHUEM
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ciiyyasi, MPEAyCMOTPEHHOTO B ab3ale IIECTOM YacTH TEPBOM HACTOSIIETO
MyHKTA;

OKa3blBaTh  YCIYTM 1O  pa3sMEHIeHWI0O TOKEHOB B  CIydasX,
PEyCMOTPEHHBIX 3aKOHOIATEIHCTBOM;

OKa3bIBaTh YCIYTd MO CO3JaHUI0 U (WJIU) pa3MEIICHUI0 TOKEHOB
IOpUJIMYECKOMY JIMIY, COOCTBEHHUKOM HMYIIECTBA KOTOPOTO (YYaCTHUKOM,
aKkImoHepoM) siBisgercs opranuzarop 1CO, mubo sBistomemMycss COOCTBEHHUKOM
uMyIiecTBa (Yy4aCTHUKOM, akimoHepoMm) opranuzaropa [CO;

OKa3bIBaTh YCIYTH IO CO3JaHUI0 H (WJIM) pPa3MEIICHHI0 TOKECHOB
IOPUIUYECKOMY JIUILY, OeHeQUIIMapHbIe BIAIEIbIIbI, YICHB COBETA TUPEKTOPOB
(HaOMIOIaTENTbHOTO  COBETA), KOJUIETHMAJTBHOTO  HWCIIOJIHUTENBHOTO  OpraHa
KOTOPOTO SIBJISIFOTCSI OeHeDUIIMapHBIMU BlaJCIbIIaMU U (KMJM) YICHAMHU COBETa
JTUPEKTOpOB  (HAOMIOJATENbHOTO  CcOoBeTa), W  (WIM)  KOJUIETHAJIbHOIO
HCIIOJIHUTEIBHOTO oprana opranuzaropa ICO;

OKa3bIBaTh YCIAYTd MO CO3JaHUI0 U (WJIM) pa3MEIICHUI0 TOKEHOB
IOPUUYECKOMY JIUIly B CiIy4ae, eclu (PU3nyeckoe WM IOpUIUYECKOe IHUIIO,
OCYILECTBIISIONIEE MOJTHOMOYHS E€JUHOIMYHOTO HCIOJHHUTENBHOTO OpraHa, a
Takke (GU3NUECKOE JINIIO, SBIISIONIEECS 3aMeCcTUTeNIeM (IIEPBBIM 3aMECTUTEIIEM )
TUPEKTOpa (T€HEPATTBHOTO JUPEKTOPA) ATOrO IOPUIUUECKOTO JIUIIA, SIBIISIIOTCS B
otHomeHuu opranuzaropa [CO OeHedbunmapHbIMU BlaJiedbllaMd U (WJIH)
COOCTBEHHUKAMHU MUMYIIIECTBA (y4aCTHUKAMU, aKIIMOHEpaMu), U (WJIK) YJIeHAMU
COBETa JUPEKTOPOB (HAOJIOAATEILHOIO COBETa), W (WJIM) KOJUIETHAIHHOTO
UCIIOJIHUTEJIBHOTO OpraHa, v (WJIA) OCYIIECTBIAIOT MOTHOMOYHS €UHOIUYHOTO
UCIIOJHUTEJIBHOTO OpraHa, W (WJIH) SBJSIIOTCS 3aMecTUTeNeM (TEpBbIM
3aMECTHUTENIEM) TUPEKTOpa (TeHEPATbHOTO TUPEKTOPA), TIIaBHBIM OyXTaaTepoM
WIN JOJKHOCTHBIMH JIMIIAMHU, TPEAYCMOTPEHHBIMU a03allaMu 4YeTBEPTHIM —
ceapbMbiM TyHKTa S IlosiokeHHst O TpeOOBaHUSIX, KOTOPHIM JOJIKHBI
COOTBETCTBOBATh OTJEJIbHBIC 3asBUTEIM [JIi PETUCTPAIIMU HMX B KAadyeCTBE

pe3ueHToB [Tapka BBICOKMX TEXHOJIOTHM.
(ab3ampl 4YeTBepTHIM — MIECTOW 4YacTH BTOPOM NyHKTa 6 B peNakUMU peEIICHUS

Hab6nronaTenpHoro coeta Ilapka BeICOKMX TeXHOIOTHI OT 27 deBpans 2026 T. BCTYMAOT B CHITY C
1 anpens 2026 1.)

7. Opranuzarop ICO He BnpaBe OKa3bpIBaTh YCIYTH MO CO3/IAHUIO U (HJIH)
pa3MeNIeHUI0 TOKEHOB OJIHOTO BU/Ia (TO €CTh UMEIOIIUX PAaBHBIE OOBEM U CPOKHU
OCYILIECTBJICHUS TIPaB, YJIOCTOBEPSIEMbIX 3THUMH TOKEHAMHU), MPU CO3JAHUU U
(W) pasMeNIeHUH KOTOPBIX 3aKa3UMKOM IPEyCMaTPUBACTCS BO3MOXKHOCTH
W3MEHEHHUS 00beMa U CPOKOB OCYIIECTBIICHUS yJAOCTOBEPSEMBIX MMM TPaB B
3aBUCHUMOCTH OT BPEMEHH Pa3MEILIEHUS] TOKEHOB 3TOT0 BHUJIA.

Ecnu 3aka3zuuk oOpatuiics k opranuzatopy ICO ¢ ycnoBueMm npuMeHeHus
opranuzatopom [CO npu co3manuu u (WiIM) pasMENIEHUH TOKEHOB CMapT-
KOHTPaKTa, C WCIOJIh30BAHMEM KOTOPOTO TOKEHBI OyAyT cO37aBaThbCs W (WJIN)
pa3meniaThesl, pa3paboTaHHOTO (CO3/TAaHHOTO) VIS 3aKa3UHKa TPEThUM JIUIIOM, TO
opranuzarop ICO 00s13aH peAycMOTPETH B IOTOBOPE C 3aKA3UUKOM, YKa3aHHOM
B 4aCTH NepBOM MyHKTa 9 HacTosmux [IpaBui, B TOM 4KCiie OKa3aHHUE 3aKa3UUKYy
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yCIIYTH, YKa3aHHOW B a03alle celbMOM YacTH MEpPBOM MyHKTa 6 HACTOSIIMX
[TpaBwi.

Ycnyra, ykazanHas B a03aiie celbMOM YacTH MEePBON MyHKTa 6 HACTOSIINX
[IpaBun, nmpeanojaraeT OCYIIECTBJICHUE MOJMYyYEHHS] OOBEKTUBHBIX JAAHHBIX O
COCTOSIHUM COOTBETCTBYIOIIETO CMapT-KOHTPAKTa, a TaKK€ BHEIIHUX U
BHYTPEHHUX (DaKTOpax, BIUAIONIMX Ha €ro (QYHKIUOHUPOBAHUE, C IEJBIO
OLICHKHA COOTBETCTBHUSI 3TOr0 CMapT-KOHTPAaKTa KPUTEPHUIO OE30IaCHOCTH €ro
byHKIMOHUpOBaHUS (B TUIAHE YPOBHS 3alIUThl  OT MPOTHUBOMIPABHOTO
BMEIIIATENIbCTBA B €Tr0 pabdOTy CO CTOPOHBI TPETbUX JHIl U (WIM) pHUCKa
BO3HUKHOBEHHUs OmMMOOK (COOEB) B €ro (PpyHKIIMOHUPOBAHWUU, KOTOPHIE MOTYT
MOBJIEYb YTpPaTy TOKEHOB W (WJIM) HEBO3MOXKHOCTh OCYIIECTBIICHHS IpaBa
COOCTBEHHOCTH M HMHBIX BEIIHBIX IPaB Ha HUX). YKa3aHHbIA CMapT-KOHTPAKT
(pa3zpaboTaHHbI  (CO3JAaHHBIA) TPETHUM JIUIIOM) MOXKET IPUMEHSITHCA
opranuzatopom ICO s co3ganus v (W) pa3MENIeHUs] TOKEHOB TOJBKO MpU
HaJIMYUW OTYETa [0 UTOraM MPOBEJACHUS BBINICYKA3aHHOW OIEHKH, B KOTOPOM
KOHCTAaTUPOBAH HEBBICOKMU (HHU3KHI) ypOBEHb pHCKA HApYyIICHHUS pPadOThI
(HOBpEeXAEHUSA, YTpPaTbl JAHHBIX) COOTBETCTBYIOUIEIO CMapT-KOHTPAaKTa B
pe3yapTaTe MPOTUBOMPABHOIO BMEIIATEILCTBA B €r0 pabdoOTy CO CTOPOHBI
TpeThbUX JUIl W (WIM) pPHUCKa BO3HUKHOBEHMsSI OIIMOOK (cOOEB) B €ro
(YHKIIMOHUPOBAHUM, KOTOpPhIE MOTYT IIOBJIEYb YTpPaTy TOKEHOB JIHOO
HEBO3MOXHOCTb OCYIIECTBJICHUS MTpaBa COOCTBEHHOCTH M MHBIX BEIIHBIX MPaB
Ha HuX. [Ipu 3TOM HEO0OX0AUMO, YTOOBI OTUET, YKa3aHHBINA B HACTOSIIEH YacTH,
COOTBETCTBOBAJ CJIEAYIOIIUM KPUTEPHUSIM:

JIOCTOBEPHOCTh: BBIBOJBI OTYETa OCHOBaHBI Ha (haKTaxX, KOTOPHIE MOTYT
OBITH MOBTOPHO MPOBEPEHBI, 4 TAK)KE€ HA M3yYCHUH JOCTATOYHOTO KOJIMYECTBA
uH(dopMaIuu;

aKTyaJbHOCTh: OCHOBHOM aKIIEHT B OTYETE JeNaeTcs Ha mpoldiemax u
PHUCKaX, KOTOPbIE YK€ PEATU3YIOTCS WM C BBICOKOM BEPOATHOCTHIO MOTYT OBIThH
peann30BaHbl B KPATKOCPOUHOU MEPCIIEKTUBE;

SACHOCTb: HMH(OpMalMs H3Jaraercs B CTPYKTYpPUPOBAHHOM BHUJE — OT
OOIIMX BBIBOJOB JI0 YaCTHBIX PEKOMEHIAITUH;

MOJIE3HOCTH (MMPUMEHUMOCTD): HHGOPMAITUS MAKCUMAJIBHO alallTUPOBaHa
JUTSL TIEJIe OIIEHKHM COOTBETCTBUS CMapT-KOHTPAKTa KPUTEPHUIO 0€30MacHOCTU
ero (OyHKITMOHUPOBAHHS.

8. Opranuzarop ICO 00s3aH OTKa3aTh 3aKa34MKy B OKa3aHUU YCIYT MO
pa3MEIlEHUI0 TOKEHOB, €CJIM TOKEHbl ObUIM CO3JaHbl C HapylIEHUEM
3aKOHOJATeNbCTBA M (WJKM) MNyHKTOB 5 — 7 wHactosimmx [lpaBun. Ilpu
HeoOxoaumocT opranuzatop [CO 00s13aH 3anpocuTh y 3aKa3unuKka JOKYMEHTbI
U (WIM) CBEJEHUsI, HEOOXOAUMBIE JJIsl OJITBEPKACHUSI OTCYTCTBUSI YKa3aHHBIX
HapYILICHUH, 1 HE 3aKJII0YATh IOTOBOP C 3aKA3YMKOM, YKA3aHHBIN B YACTU IEPBOU
nyHKTa 9 Hactosmux [IpaBu, 10 TOro MOMEHTA, MOKa TAKUE JOKYMEHTHI U (WJIH)
CBEJICHUS UM HE MPEIOCTaBICHBI.
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9. Opranuzarop ICO oka3bIBaeT 3aKa3yuKy yCIyTH, MPEIyCMOTPEHHBIE B
4yacTH mepBoiM MyHKTa 6 HacTosimmx [IpaBui, Ha OCHOBAaHMM OJHOTO WIIU
HECKOJIbKUX JIOTOBOPOB.

Opranmzatop ICO 00s3aH B JA0roBope, MpeayCcMaTpUBAOIIEM OKa3aHUE
YCIYT MO CO3/IaHUI0 TOKEHOB, B KQY€CTBE CYIIECTBEHHOI'O YCIIOBHS 3aKPEIMUTh
YCJIOBUE O CIOCO0E CO3/IaHUsI TOKEHOB. JTO TpeOOBaHUE HE PACIPOCTPAHSIETCS
Ha COIJIallleHUs O BHECEHMM HU3MEHEHMM U (WiIu) JOMNOJHEHUN B JIaHHBIM
JIOTOBOD.

Opranuzatop [CO 006s13aH B J0TOBOpE, MpeaycMaTPUBAIOIIEM OKa3aHUE
YCIYr 1O pa3MENICHUI0 TOKEHOB, B KA4yeCTBE CYIIECTBEHHBIX YCIIOBUM
3aKPEMUTh:

yCIIOBHUE O Cpoke (cpokax) mepemaun opranuzatopoM ICO 3aka3zumky
O00OBEKTOB TPAXKJIAHCKUX MpaB, MOJydeHHBIX opranuzaropom ICO oT mepBbIxX
BJIAJICILIIEB Pa3MEIICHHBIX TOKEHOB;

ycaoBHe 0 pa3padoTke opranuzaropoM ICO nexnapanmu « White paper
(IOKyMEHTa, COAEpXKallero CBEAEHUS O JEATEIbHOCTH, I KOTOPOU
MPUBJICKAIOTCS WHBECTUIIMM TOCPEACTBOM pa3MEUIEHUS] TOKEHOB, W JIUIIC,
IUTAHUPYIOIIEM €€ OCYIIECTBIISTh), COOTBETCTBYIOIICH TpeOOBaHUSIM al3alleB
TPETHETr0 M YETBEPTOr0 YAaCTH BTOPOM MyHKTa 18 M 4acTu BTOpoW myHKTa 19
HacTtosmux IlpaBui, aubo0 ykazaHue Ha TO, 4TO jAekiaparus «White paper»
OTBEYAIOIIas TaHHBIM TPeOOBaHUSM, MPEIOCTABIICHA 3aKa3UUKOM OPraHU3aTOPY
ICO po 3akmroueHusi Ha3BaHHOrO joroBopa. Ilpu 3TOM [OKHO OBITH
IPeayCMOTPEHO, 4TO Jekinapanus « White paper» yTBepkaaercs pyKOBOIUTEIEM
3aKa34yuKa 0 Havasia pa3MeNIeHNs TOKEHOB C YKa3aHUEM JaThl €€ YTBEPKICHUS.
Ha cimy4ait HejocTOBepHOCTH HH(POPMAILINH, COJIEPKAIICICS B IPEIOCTABICHHON
3aKazunkom Aekiaparuu « White paper» mubo nHpopmanmu, mpeacTaBIeHHON
3aKa3uMKOM JUIsl pa3paboTku Jekiapanuu « White paper», B 1OroBOpe JT0JKHbI
OBITH ~ MPEITYyCMOTPEHBl  MEPhl  OTBETCTBEHHOCTH, HAIpaBJICHHbIE  Ha
pe0TBpAIlIEHUE COOTBETCTBYIOIIUX HAPYIIEHUH, U npaBo opranuzaropa [CO B
OJIHOCTOPOHHEM MOPSJIKE 0TKA3aThCs OT UCIIOJHEHHUS TAaHHOTO JJOTOBOPA;

00sI3aHHOCTh 3aKa3yMKa pPacKphIBaTh HMH(POPMAIMIO O CYIIECTBEHHBIX
dakTax (COOBITUSAX, AEHUCTBUSIX), KACAIOIINXCS €ro (PMHAHCOBO-XO3SMCTBEHHOMN
NEATEIIbHOCTH, KOTOPbIE MOTYT MOBJIUSITH HA CTOUMOCTh €r0 TOKEHOB, & UMEHHO
0:

Hayaje TMpoleaypbl peopraHu3anuy (JUKBUJAIMK) 3aKa3duka, €ro
JOYEPHUX M 3aBUCHUMBIX XO3SAMCTBEHHBIX OOIIECTB, YUYPEXKJACHHBIX WM
YHUTAPHBIX TPEANPUSTHH;

BO30Y)K/ICHUM B OTHOIICHUHM 3aKa3uWKa IMPOU3BOACTBA MO JAelay 00
AKOHOMHUYECKOW HECOCTOATEILHOCTH (OaHKPOTCTBE);

CIIMUCOK ydpenuTesneil (yYaCTHUKOB) 3aKa3uuKa (€Clu 3aKa3yuK SIBJISIETCS
XO3SMCTBEHHBIM OOIIIECTBOM);

coBepuieHuu cieyok ¢ 10 u 0osee nmporeHTaMu akiui (7011 B yCTaBHOM
dbonae wiu nas B umyiiectse B pazmepe 10 u 6osiee MpoLIeHTOB) 3aKa34uMKa;
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BO3HMKHOBEHUM (DAaKTOB HECOOTBETCTBUS 3aKa3uhka, COOCTBEHHHKA
UMYIIECTBA, yUpeauTesen (y4acTHUKOB), PYKOBOJUTEIS, TJIABHOTO OyXrairepa,
OTBETCTBEHHOI'O JIMIIa 3aKa3uhKa TpeOOBaHUSIM K JEJIOBOM pemyTaiud,
MPElyCMOTPEHHBIM B MOANYHKTE 4.2 nmyHkTa 4 Hactosmux [Ipaswu;

YCJIOBHE O TOM, UYTO paCKphITHE HH(POpMAIMU, TPEAYCMOTPEHHOU B
ab3anax IMATOM — JEBATOM HACTOAIIECH YacTH, HPOU3BOAUTCS IIyTEM €€
pa3MEeNIeHNs Ha calTe 3aKka3unka B cetn HTepHET. J[aHHOE pacKphITUE TOJKHO
UMETh MECTO HE3aMEIJIUTEIbHO IOCJIE BO3HUKHOBEHHUS COOTBETCTBYIOIIUX
obcrosaTenscTB. Ha cimydail HapyIieHus 3aKa3qyuKoM OO0SI3aHHOCTH, YKa3aHHOH B
Ha3BaHHBIX a03amax, B JOTOBOPE JIOJDKHBI OBITH MPEAYCMOTPEHBI MEPbI
OTBETCTBEHHOCTH, HAIPABJIEHHBIE HA NPEJOTBPALIECHUE COOTBETCTBYIOIIHNX
HapyIIEHUH, 3a KaKJIbIH (DaKT COBEPILICHUS HAPYIIICHUS,

00s13aHHOCTh 3aKa3uMKa pacKphiBaTh HAa CBOEM cailiTe B ceTh WHTEepHET
CBOIO TOJIOBYO U TMPOMEKYTOUHYIO (KBApTAJIbHYIO) OyXrajlTepCKYHO
(rHAHCOBYI0) OTYETHOCTh B COCTaBE, MPEIyCMOTPEHHOM 3aKOHOIATEILCTBOM
0 OyXraiaTepcKOM ydeTe W OTYETHOCTH, C MPHIOKEHHUEM pacyeTa CTOMMOCTH
YUCTBIX aKTUBOB M pacueTa OLICHKU CTETICHH PHCKA HACTYIJICHUS OAHKPOTCTBA.
[Ipu 3TOM rOJ0Basi OTYETHOCTh MOJJICKUT PACKPBITUIO HE Mo3aHee 31 mapra
roja, CIECAYIOLIEro 3a MCTEKIIUM KaJICHIAPHBIM TOJIOM, KBapTaJlbHas — HE
MIO3/THEE MTOCIEAHETO JHS MECSLA, CIEAYIOIIETO 338 HCTEKIINM KBApTAJIOM, €CIIN
WHOU CPOK HE YCTAHOBJIEH 3aKOHOAATEIBCTBOM, TOCYJaPCTBEHHBIMU OpPraHAMH,
VHBIMU YIIOJTHOMOYE€HHBIMHU rocyaapCTBEHHBIMHU OpraHu3alysIMu,
COOCTBEHHMKOM HMYIIECTBA (YUPEIUTEISIMU, YYAaCTHUKAMM) OpPTaHHU3allUUd U
VHBIMU JIMIAMH, YIOJHOMOYEHHBIMHM Ha IIOJYYEHHE MPOMEKYTOUYHOU
WHIUBUIyaTbHON OTYETHOCTH 3aKOHOAATeNbcTBOM PecnyOnuku bemapyces mnm
YUYPEAUTEIIbHBIMA JOKYMEHTAMU JSTOW OpraHu3auuu. JlaHHas OTYETHOCTH
JNOJDKHA HAxXxOAUThCS HA O3TOM CaWTe [0 MOMEHTa pa3MEIICHHS HAa HEM
COOTBETCTBYIOIIEW OTYETHOCTU 3a CIECAYIOIIUNA OTUYETHBIM MEPUOL. Y Ka3aHHas
00sI3aHHOCTh JIOJDKHA BBITIOJHATHCS 3aKa3UUKOM JI0 MOMEHTa MCIOJIHCHUS
0053aTENbCTB MO BCEM pPa3MEIIEHHBIM TOKEHaM, a €CJU HCIOJHEHUE 3THUX
00s13aTEIBCTB HOCUT JISAIIMNACA XapaKTep — TO JO MOMEHTA MPEKPaIIECHUS UX
cymectBoBaHusi. Ha ciyuait HapymieHus: NaHHOW OOS3aHHOCTH B JOTOBOPE
JOJDKHBI OBITh TPEAYCMOTPEHBI MEpbl OTBETCTBEHHOCTH, HANpPaBJICHHBIC Ha
IPEIOTBPAIIEHNE COOTBETCTBYIOIIMX  HAPYIICHWM, 3a KaXIObl  (akT
COBEpIIICHUA HapylleHuda. B ciydae HapylieHus 3aKa3ulMkoOM JaHHOM
o0s3anHOCTH opranu3aTop ICO He BrpaBe peaau30BbIBATH TOKEHBI, CO3JJaHHbIC

HJIK pasMeIIaCMbIC B MHTCPCCAX JAHHOI'O 3dKa34YMKa,
(ab3a1l oguHHAALATHIN YacTU TpeTheil myHKTa 9 B pemakuuu pemeHuss HaGmronarenbHOro
coBeta OT 27 okTs10pst 2025 1. BcTynaer B cuity ¢ 1 anpenst 2026 1.)

00s13aHHOCTh 3aKa3uMKa BECTH pa3AeibHBIN yueT (sl 3aKa3yMKOB,
SBIISTIONITUXCSL pe3ugeHTaMu Pecnyonuku benmapych), pa3nenbHbIA WU WHOMN
000COOJIEHHBIN Y4YeT B COOTBETCTBHHM C 3aKOHOJATEIHLCTBOM HHOCTPAHHOTO
rocyjiapcrtBa ([Jisl 3aKa3dyvKoOB, SBISIONIUMXCS Hepe3uJeHTamu PecnyOnnku
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benapych) OOBEKTOB TIpakJIaHCKUX TMpaB, MPUBJICUCHHBIX B OOMEH Ha
pa3MelIeHHbIe TOKEHbI, U MHBIX OOBEKTOB IPAKIAHCKUX IMPaB, HAXOIALIUXCS Y

3aKa34yHuKa,
(ab3ar ABeHaAUATHIA yacTU TpeThbe mMyHKTa 9 B penakuuu pemeHus HaOmronatenbHOro
cosera oT 27 okTsA0pst 2025 r. Bcrynaet B cuity ¢ 1 anpens 2026 r.)

00s13aHHOCTh 3aKa3uMKa HE BKJIAJbIBaTh OOBEKTHI I'PakJAaHCKUX IIpaB,
MIpUBJICUCHHBbIE B OOMEH Ha pa3MElIEHHbIE TOKEHBI, B MPUOOPETEHNE TOKEHOB
WHbIX BUJI0B. Ha ciyuaii HapyiieHust JaHHON 00sI3aHHOCTH B JIOTOBOPE JIOJKHBI
ObITh ~ MPEIYCMOTPEHBl  MEPhl  OTBETCTBEHHOCTH, HAINpaBJICHHbIE  Ha
NpEeOTBpAIIEHUEe  COOTBETCTBYIOIIUMX  HApPYIIEHWM, 3a KaXIbld  (akr
COBEPILCHUS] HAPYIICHUS (32 COBEPIICHHWE KaXKIOW CHENKH NPUOOpETECHUS
TOKEHOB UHBIX BUIOB). [lonokeHust HacTosiero ad3ama He IPUMEHSIOTCS, €CIIU
B geknapauuu  «White paper», mpeACTaBICHHOM 3aKa3duvkoM, JHOO B
uH(hopMalMK, NPEICTABICHHON 3aKa3uyMKOM JJid pa3pabOTKH JAeKapaiuu
«White paper», IpeaycMOTPEHO BIIOKEHHE OOBEKTOB TIpa)KIaHCKUX IIpaB,
MIPUBJICUCHHBIX B OOMEH Ha pa3MEIICHHbIC TOKEHbI, B MPUOOPETEHUE TOKEHOB
WHBIX BUJIOB;

00s13aHHOCThH 3aKa3uWKa HE MCMOJb30BaTh OOBEKTHI TPAKIAHCKHUX IPAaB,
MPUBJICYCHHBIC B OOMEH Ha pa3MeIIeHHBIC TOKEHBI, B IIEJISIX, HE OMPEIeICHHBIX
B aeknapanun «White paper», u (i) MHBIM 00pa3oM B HapyIICHHE 3TON
neknapanuu. Ha cinydaiil HapyieHust JaHHOM 00S3aHHOCTH B JJOTOBOPE JOJIKHBI
OBITH ~ MPEIYCMOTPEHBl  MEPhl  OTBETCTBEHHOCTH, HAIpaBJICHHbIE  Ha
NpEeOTBpAIIEHUEe COOTBETCTBYIOIIUMX  HApPYIIEHUM, 3a KaXIbld  (akr
COBEPIICHUS HAPYILICHHUS;

YCJIOBHS O criocode (crocobax) pa3MenieHus TOKEHOB U IIepeuHe 00BEKTOB
IPXIAHCKUX TIpaB, B OOMEH Ha KOTOpbIE JOJDKHBI OBITh pPeaTn30BaHbI
pa3MeliaeMble TOKEHBI;

MEpbl  OTBETCTBEHHOCTH,  HAINpaBJICHHbIE  HAa  MPEAOTBpAlICHUE
COOTBETCTBYIOLIMX HApyUIEHWH, a Takxke ImpaBo opranuzatopa ICO B
OJIHOCTOPOHHEM TIOpAJIKE OTKa3aThCi OT MCIOJHEHHsS JOroBOpa B cllydae
BbIsiBIIeHUsT opranuzaTopoM [CO dakra (PpakToB) MpencTaBIeHUs 3aKa3UMKOM
MOJJIOKHBIX IOKYMEHTOB U (MJIM) HEJIOCTOBEPHBIX CBEACHUMN, UCIIOIH30BaHHBIX
TUISt MOATBEPKIACHUS COOTBETCTBUS 3aKa3zyuKa TpeOOBaHUSM,
NpPEayCMOTPEHHBIM B TyHKTe 4 Hactosmux [lpaBui, MO0 MOAJIOKHBIX
JTOKYMEHTOB W (WMJIM) HEJOCTOBEPHBIX CBEICHUMN, WCIOJIb30BAHHBIX JJIs
MOATBEPKICHUSI OTCYTCTBUSI HAPYIICHUM, YKAa3aHHBIX B IMYHKTE 8 HACTOSIIIMX
IIpaBui;

00sI3aHHOCTh 3aKa34MKa MPHU OCYUIECTBICHUU PEKJIaMbl pa3MeliaeMbIX
TOKEHOB (B TOM YHUCJIE C MPUBJICYEHUEM TPETHUX JIUII) COOIOaTh TPeOOBaHNA,
npeaycMoTpeHHble B TiaBe 4 Hacrosmux I[lpaBun. Ha cnydait HapyuieHus
JAHHOW O0OS3aHHOCTH B JOTOBOPE JOJDKHBI OBITH TIPEIYCMOTPEHBI MEPHI
OTBETCTBEHHOCTH, HAIpPABJICHHbIE HA NPEJOTBPAIIEHUE COOTBETCTBYIOIIHUX
HapyIIEHUH, 3a KaX]bIi (DAKT COBEPILICHUS HAPYIICHUS,
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00s13aHHOCThH 3aKa3yMKa HE BHOCHUTb M3MEHEHUS W (WJIM) JOMOJIHEHUS B
neknapanuio «White paper» mocne gaThl Hadajia pa3MENIeHUsT TOKEHOB, 3a
UCKIIIOUCHHEM  CIIydaeB, MPEeAyCMOTPEHHbIX B ab3ale AeBATHAIATOM
HACTOSAIIEW YacTH U HACTOsAIEM ad3aile, ad3alle JBalaTh MITOM 4YacTHU BTOPOU
nyHkTa 19 Hacrosimux [IpaBun. Ha ciyuaii HapyiieHus: TaHHOW 00sI3aHHOCTH B
JIOTOBOPE  JIOJKHBI ~ OBITh  MPEIyCMOTPEHBI  MEpPbl  OTBETCTBEHHOCTH,
HaIpaBJICHHBIE HA MPEJIOTBPAILIEHHE COOTBETCTBYIOINIECTO HapyiieHus. JleiicTBue
HacTosmero ab3ama (B YacTH  BBINICYKAa3aHHOHW  OO0S3aHHOCTH)  HE
pacrpocTpaHseTcs Ha cBelleHus aekiapanuu « White paper», mpenycMOTpeHHbIE
B a03amax BTOPOM, TPETbEM U CEJIbMOM YacTH BTOpOW MyHKTa 19 HacTosmmx
[IpaBun. Ha cioydait ux usmeHeHus 1 (Wid) JOMOJHEHUS B JOTOBOPE JIOJKHBI
OBITh IPETYCMOTPEHBI 00SI3aHHOCTD 3aKa3uyuKa JOOPOCOBECTHO U CBOEBPEMEHHO
MH(POPMUPOBATH O CYIIECTBE U3MEHEHUN U (MJIM) JIOMIOJIHEHUM Ha CBOEM caiiTe
B cetu HHTEpHET, a Takke Mepbl OTBETCTBEHHOCTU, HAIpABJICHHBIE Ha

peoTBpaIlIEHUE HAPYILICHUS ATOM 00sI3aHHOCTH;
(ab3a1 BoceMHaALAThIM yacTH TpeThel myHKTa 9 B penakuuu pemieHus HabmronaTenbHoro
coBeta ot 27 despast 2026 1. BcTymaer B cuity ¢ 1 anpens 2026 1.)

00s13aHHOCTh ~ 3aKa3uWKa HE JIONMyCKaTh HW3MEHEGHHWH B  IIpaBax
(TpeboBaHUAX) BIAJEIBIICB TOKEHOB, OOYCIOBJICHHBIX IMPU WX CO3JaHUH H
pa3menieHnr  (TIpaBax Ha  OOBEKTHl  TPaXJTAHCKUX TIpaB, KOTOPHIE
YIOCTOBEPSAIOTCS TOKEHAMHU ), 1aT¢ UCIIOJIHECHUS 0053aTEIbCTB 10 pa3MEeICHHBIM
TOKEHaM MHAye KakK IO COTJIAIIEHUIO0 CO BCEMU BiIaJIC/IbIlaMU TOKEHOB JIAHHOTO
Buaa. Ha ciyuail HapyIiieHus 3ToMl 00S3aHHOCTH B JIOTOBOPE JOJDKHBI OBITh
MIPETyCMOTPEHBI MEPhl OTBETCTBEHHOCTH, HAIlpaBJICHHBIC Ha IPEAOTBpAIlCHUE
COOTBETCTBYIOIIETO HAPYILICHUS,

00513aHHOCTh 3aKa34Mka Pa3MECTUTh Ha CBOEM caiTe B ceTh MHTepHeT
nekmapamnuio « White paper». Ota aekmapanus J0JDKHA HaXOIUTHCS Ha TaHHOM
caiiTe KaKk MHHHMYM JO MOMEHTa HCIOJHEHHUS O005S3aTEIbCTB IO BCEM
pa3MelIeHHbIM TOKEHaM, a €CJId HCIOJHEHHE JTUX O00s3aTeIbCTB HOCHUT
JUISIITUACST XapakTep — TO 10 MOMEHTa MpeKpalleHuss X CyllecTBOBaHUs. B
cllyyae HapylIeHUs 3aKa3uMKOM JaHHOU oOsi3aHHOCTH opranHuzatop [CO He
BIIPABE PEaIM30BBIBATh TOKEHBI, CO3JaHHbIC WJIM pa3MellaeMble B MHTEpecax

JaHHOT'O 3aKa34HKa,
(ab3ar 1BaAUAThIA YacTH TpeThell MyHKTa 9 B peakiuu perenns HabmronaTensHoro coBera
ot 27 okTsa0ps 2025 r. Bcrynaet B cuiy ¢ 1 ampens 2026 r.)

00s13aHHOCTh 3aKa3uMKa 00ecneunuTh HHPOPMAIMOHHYIO O€30MacHOCTh
(knbGep06e30macHOCTh) OCYIIECTBICHUS CBOCH JESATEIHHOCTH B COOTBETCTBUHU C
OJIHUM, WM HECKOJIbKUMH, WIM BCEMH TPEOOBAHUAMU TJIaBbl 6 HACTOSIIIUX
[IpaBui B 3aBUCUMOCTH OT CHEIU(UKUA TPOEKTA, JJISI peaau3aiiud KOTOPOTro
MIPUBJICKAIOTCS. MHBECTUIIMUA TIOCPEJACTBOM Pa3MEICHUS] TOKEHOB, MO0 HHOM
NEeATeIbHOCTH (MHBIX JCUCTBHI), 11 (B TMpolecce) KOTOPOH (KOTOPHIX)
MPUBJICKAIOTCS HHBECTUIUU MMOCPEICTBOM Pa3MENICHUS TOKEHOB (€CJIM MHOE HE
pEeayCMOTPEHO B YACTU BTOPOM IMyHKTa 5 HacTosmux [IpaBuin);
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00sI3aHHOCTh 3aKa3uMKa HE HCMOJb30BaTh CPEICTBA, NMPUBJICUYCHHBIC B
OOMEH Ha pa3MelIEHHbIE TOKEHBI, Ha 1EJIH, 3alPEIIeHHbIC 3aKOHO1aTEIbCTBOM.

Opranuzatop ICO He BrpaBe pa3Meniath TOKEHbI HA YCIIOBHSX MEpeiadn
WX TICPBBIMHM BJAJEIblIaMU OEIOpYyCCKUX pyOJield, MHOCTPAHHON BaJIIOTHI,
AJIEKTPOHHBIX  JIEHET, TOKEHOB, HHBIX OOBEKTOB TPAXKJAHCKUX IpPaB
HEMOCPEJICTBEHHO 3aKa34uKy (TO €CTh MHHYS COOTBETCTBEHHO TEKYIIHMA
(pacyeTHbI)  OAHKOBCKHMM  CYET,  DJICKTPOHHBIM  KOIIEJIEK,  ajpec
(uneHTHU(pUKATOP) BUPTYaAJIbHOro Kolienbka opranuzatopa [ICO wiu uHBIM
oOpa3zoM MuHys opranuzaropa [CO).

TpeOGoBanusi, MpeyCMOTPEHHBIE B YACTH TPEThEU HACTOSIIETO MyHKTA, HE
paCIpOCTPAHSIOTCS Ha COIJIAIICHWS] O BHECEHUM U3MEHEHUHW U (WJIM)
JIOTIOJTHEHW M B JIOTOBOP, YKAa3aHHBIM B JJAHHOW YaCTH.

B noroBop, mpemycMmaTpuBarONMid OKa3aHUE YCIYyr IO Pa3MEIICHUIO
TOKEHOB, MOT'YT OBbITh BKJIFOUEHBI TOJIOKEHUSI 00 3CKPOY, TO €CTh MOJIOKEHHS,
YCTaHABJIMBAIOIIME OOCTOATENIHCTBA, MPU HACTYIUICHUH KOTOPBIX OPraHU3aTop
ICO mepenmaer 3aka3umkKy Oenopycckue pyOiu, HWHOCTPAHHYIO BalliOTY,
ANIEKTPOHHBIE JEHbIY, TOKEHBI, MOTYy4YeHHbIE opraHuzaTopoM [CO oT mepBbIX
BJIQJICTIBLIEB PA3MENICHHBIX TOKEHOB (IIpM A3TOM Takas Hepedadya JOJDKHA
ocymiecTBIsATbCs opranu3aropom [CO ¢ yueToM ypoBHSI pUCKOB, BO3HUKAOIINX
Ipd  OCYIISCTBJICHMH  3aKa34YMKOM  CBOEH  JedaTeabHOCTH).  JlaHHBIC
00CTOSITENIHCTBA JIOJKHBI CBUJIETEIILCTBOBATH O (haKTUUYECKOM OCYIIECTBICHUU
npoekTta (OTACNBHBIX JTAallOB MPOEKTA), JJs pealu3alud  KOTOPOro
MPUBJIEKAIOTCS MHBECTUIIMUA TOCPEJACTBOM pa3MEIICHUS TOKEHOB, JIMOO WHOMN
NEATEeNIbHOCTU (MHBIX JAEUCTBHI), 11 (B MpolLecce) KOTOPOH (KOTOPBIX)
NPUBJICKAIOTCS ~ WHBECTULIMM  TOCPEACTBOM  pa3MEUICHUS]  TOKEHOB.
OOHOBPEMEHHO C 3aKPEIICHUEM TaKuX OOCTOSITENHCTB B YKa3aHHOM JIOTOBOPE:

MOET OBbITh MPETYCMOTPEHO MPaBO MM 00s13aHHOCTh opranuzaropa ICO
OT UMEHU 3aKa3uMKa Iepe/laTh MOJYyYEHHBIE OT TMEPBBIX BJIAJCIbIIEB TOKEHOB
JEHbI'M B JIOBEPUTEIBHOE YyMIpPaBJICHUE JICHEXKHBIMU CPEACTBAMHU  WJIU
JIOBEPUTEIIbHOE yIipaBiieHHE (HOHI0M OAHKOBCKOI'O YIpaBiieHUs (Ha yCIOBUSIX,
OTIpeIeTICHHBIX IOTOBOPOM, U 0e3 ymatel opranusatopy [CO Bo3HarpakaeHus
32 COBEPIIEHUE COOTBETCTBYIOIINX JIEUCTBUN);

MOET OBITh MPETyCMOTPEHO MPABO WU 00s13aHHOCTH opranu3aropa [CO
pOAaTh MOJYYEHHbIE OT MEPBBIX BIAJEIbLIEB TOKEHOB TOKEHBI 32 JICHBI'M WU
AIIEKTPOHHBIE ICHBI'M JINOO OOMEHSITh MX HAa TOKEHBI APYToro Buja (Ha YCIOBUSIX,
OTPEICIICHHBIX TOTOBOPOM, U 0e3 yriaTel opranu3aropy [CO Bo3HarpaxaeHus
3a COBEpLIEHNUE COOTBETCTBYIOIIUX JACHCTBUI);

JIOJDKHBI OBITH YCTAHOBJICHBI CIydau, MpU KOTOpbIx opranuzatop 1CO
0o0s3aH TIO TPEOOBAHUIO TEPBHIX W TOCIEIYIONIMX BIIAJCIBIECB TOKCHOB
BO3BpaTUTh (ME€pelaTh) TaKUM BaJAENibllaM TMOJHOCTHIO WM YACTUYHO
oenopycckue pyOJiM, MHOCTPAHHYIO BaJIOTy, JICKTPOHHBIE JCHBI'M, TOKCHBI,
noydeHHble opranuzatopoM [CO oT mepBBIX BIAJEIBIEB COOTBETCTBYIOIINX
TOKEHOB.
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10. Opranuzarop ICO npou3BoAUT pa3MeENICHHUE TOKEHOB OJHUM WIIH
HECKOJIbKUMU U3 CIEIYIOUIUX CIIOCOOOB:

npsiMasl peain3alusi TOKEHOB IMEPBBIM BIAAENbIAM, B TOM YHUCJIE IO
JIOTOBOpaM KYIUIU-MIPOJQXXH, MEHBI (BKJIIOYas Cly4au, IPU KOTOPBIX MEPBBIM
BJIAJICNIbIIEM TOKEHOB BBICTYIIAET ONEPATOP KPUMTOILIATPOPMBI);

peanu3aius TOKEHOB Yepe3 oreparopa KpunroraaTGopmMsl (Ha Toprax B
WHPOPMAIMOHHOM  CHCTEME omeparopa KpUNTOIIaT(OpPMbI,  BbICTYyIIAs
YYaCTHUKOM TOPIrOB TOKE€HaMH, W (WJIM) 4YEPE3 COBEPIICHUE ONEPATOPOM
KpUNTOIIaTGOpMbl CIIENIOK, HAMPaBICHHBIX Ha pa3MEIIeHHEe TOKEHOB, B
uHTepecax opranuzaropa [CO unu 3aka3zuuka);

peanu3anus TOKEHOB Ha TOprax, OPraHM30BaHHBIX Ha 3apyOeXHOU
TOPTrOBOM IJIONIAKE, BHICTYIAsl YYACTHUKOM TOProB TokeHamu. [Ipu sToM non
3apyOeXHOM TOProBOM ILIOMIAJKON ITOHMMAaeTcs MHGOpPMAIMOHHAs CHCTEMA,
IpaBa Ha KOTOPYIO MpUHAJIeKAT Hepe3uaeHTy Pecriyonuku benapych, KOTOPBIit
OCYILIECTBJISIET  JEATEIbHOCTh, AHAJOTUYHYIO JIEATEJIBHOCTH  oOrmepaTopa
KpUNTOIIaThOpMbl, B COOTBETCTBUU C 3aKOHOJATEIHLCTBOM HWHOCTPAHHOTO
rocyJ1apcTBa.

Opranuzarop 1CO o0s3aH:

IpU pa3MelIeHnd TOKEHOB COOMI0IaTh TpeboBaHus HacTtoamux [Ipasuin,
JEWCTBOBATH JIOOPOCOBECTHO U PA3yMHO;

obecrieynBaTh COOOIIEHHWE TIEPBBIM  BIIaJieSibllaM TOKEHOB  BCEH
uHpopmaluu, KOTopasi B COOTBETCTBUM C HacTosuuMu [lpaBuiamMu A0JKHA
OBITH JOBEJEHA 10 HUX;

pa3Merarh Ha cBoeM caiite B cetu MHTepHeT nexmapanun « White paper»
3aKa34YMKOB, a TaKXe WHPOPMAIMIO O MECTe pa3MElIeHUs TOJOBOU W
MIPOMEXKYTOYHOU (KBapTaiabHOW) Oyxrantepckod ((HhUHAHCOBOW) OTYETHOCTH
3aKa34YMKOB U WHOW WH(OOpPMAIMU, KOTOpasi B COOTBETCTBHUU C HACTOSIIUM
[IpaBuiamu J0JKHA pa3MeIaThCsl HAa calTax 3aka3uyuKoB B ceTu MHTepHeT;

MPUHUMATh OPTaHU3AIMOHHBIX U TEXHUUYECKHUE MEPhI, HAIIPaBJICHHbIC Ha
UCKJIIOUYEHHE  peajiu3allui  TOKEHOB C  HapylIeHHEeM  TpPeOOBaHUIA,
peayCMOTPEHHBIX HacTosiuMH [IpaBunamu;

MIPUOCTAHABIMBATH Pa3MEIICHUE TOKEHOB B ClyyasX M B TOPSAKE,
IPENyCMOTPEHHOM YaCThIO NepBoii myHkTa 122 macrosmux [TpaBu;

OCYILIECTBJISAITh HAa CUCTEMATHYECKOW OCHOBE (HE peXe OJHOro pa3a B
KBapTan) MOHUTOPHHT BBITIOJTHEHUS 3aKa34YMKOM 00s13aHHOCTEH,
PEIyCMOTPEHHBIX a03allaMi Y€TBEPTHIM, MATHIM — BOCBMbBIM, OJMHHAIIIATHIM,
CEMHAJIAThIM — JABAJIATBIM YacTH TpeThed MyHKTa 9 Hactosimux I[lpaBui,
nokaszaresie GMHAHCOBO-3KOHOMHUYECKOU JACATEIHHOCTH 3aKa34UKOB (BBIpYyYKa
OT peanu3alud TOBApPOB, pabOT, yCIyr, MpuUObUTh (YOBITOK) OT TEKyIIen
JEATEIIbHOCTH), @ TAKKE CBEJECHUN O pACCYUTAHHBIX CTOUMOCTH YUCTHIX AKTUBOB
OLICHKH CTEMEHHU PUCKA HACTYIUICHUS] OAaHKPOTCTBA;

IpUHUMATh MEpbI, HaIpaBJICHHbIE Ha BBISIBICHUE OOCTOSTEIbCTB,
SIBJISTFOIIMXCSI OCHOBAHUSIMU JIJIsl TPUOCTAHOBIICHUS Pa3MEIICHUS TOKCHOB;
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ONpEAENIUTh MOPANOK pealn3allii Mep, NPelyCMOTPEHHBIX ab3anamu
ISTHIM, CEbMBIM M BOCBMBIM HaCTOSIIIEH YaCTH, a TAK)KE OTBETCTBEHHBIX 3a MX
peann3aluio JIMIl U3 Yrcia paboTHUKOB opranuzaTtopa [CO;

HE3aMEJINTEIbHO HMH()OPMUPOBATh KIHEHTOB O IPUOCTAHOBJICHUU
pa3MelleHHs] TOKEHOB U 00 0OCTOSTENbCTBAX, MOCTYKUBIIMX OCHOBAaHUEM IS
IPUOCTAHOBIICHHUSI UX Pa3MEIICHUS, a TaKKe€ O TMOJYy4YEHHOW (BBISIBICHHOM)
uH(pOpMallMK O CYHIECTBEHHBIX (DakTax (COOBITHSX, AEHCTBUAX), KACAIOIIUXCS
(MHAHCOBO-XO35MCTBEHHON JEATENbHOCTU 3aKAa3YMKOB, MPEAYCMOTPEHHBIX

a03amamu MAThIM — JICBSATHIM YacTH TpeThel nmyHKTa 9 Hactosmux [IpaBu;
(ab3arrel BTOPOM — AeCATHIN YacTy BTOpoi myHKTa 11 BcTymaroT B cuity ¢ 1 anpens 2026 r.)

MPUHUMATh TIPaBOBbIC, OPTraHU3ALMOHHBIE W TEXHUYECKUE MEPHI,
HalpaBJICHHbIE Ha BBISIBICHUE W  MPENOTBPAIICHUE COBEPILICHUS C
UCIIOJIb30BaHUEeM  MHGOpMAlMOHHOM  cucteMbl  opranuzaropa  [CO
HECAHKIIMOHUPOBAHHBIX IUIATEKHBIX OMEpalMil U ONepalui ¢ TOKEHAMU.

11. Ecnu nHOE HE IPEAYCMOTPEHO YacCThIO BTOPOM HACTOSIIIErO MyHKTA U
(WJ1K) 3aKOHOJATENBCTBOM, IPH pa3MelleHuH TOKeHOB opranusaTtop [ICO Bopase
B COOTBETCTBUU C JIOTOBOPOM, YKa3aHHBIM B UaCTH BTOPOU MyHKTa 9 HACTOSIIINX
[IpaBui, peannu3oBaTh TAHHBIC TOKEHBI:

3a JieHbru (Oelopycckue pyOJiM, HHOCTPAHHYIO BaJIOTY), DJICKTPOHHBIC
JICHbT U,

B 00OMEH Ha TOKEHBI JPYTroro BHJIa WJIW HAa MHBbIE OOBEKTHI TPAXKIAHCKHUX
npaB (B TOM 4KCIIe HA BEIIU, UMYIIECTBEHHBIE TIPaBa, pabOThI, YCIYTH);

0€3B03ME3/IHO.

Opranuzatop ICO He BripaBe peain30BbIBATH TOKEHBI B UHPOPMAIIMOHHON
CHUCTEME OllepaTtopa KpUNTOIIATPOPMBI B OOMEH Ha OOBEKTHI T'PaKIAHCKUX
paB HWHbBIEC, 4YeM Oenopycckue pyOJid, MHOCTpPaHHAs BaJIIOTa, SJIEKTPOHHBIC
JI€HbI'U, TOKCHBI.

12. Opranuzarop ICO BmpaBe peanv30BbIBaTh Pa3MENIAEMbIE TOKEHBI
croco0amMu, MPeayCMOTPEHHBIMU a03aiaMu BTOPHIM U TPEThUM YacTH TEPBOU
nyHkTa 11 Hacrosimux [Ipasuo:

12.1. rpaxnanam Pecnybnuku bemapych, He oOnagaronuM CTaTycoM
KBaTU(DUIIMPOBAHHOTO HMHBECTOPAa — TOJBKO TOKEHBI, OJHOBPEMEHHO
OTBEYAIOIIIHE CICAYIOIIUM KPUTEPUSIM:

TOKEHBI CO3/aHbl MO 3aJaHUI0 3aKa3uMKa, SBJISIONIETOCS PE3UACHTOM
Pecny6nuku benapyce;

3aKa34YMK OCYIIECTBISIOT XO3SIMCTBEHHYIO JEATEIbHOCTh HE MEHEE JIBYX
JIET 10 JaThl yTBEepKAeHUS Ackaaparun « White Papery;

CTENEHb PHWICKa HACTYIUICHHWS OaHKPOTCTBA 3aKa3uWKa, pacCUMTaHHAs B
COOTBETCTBMM C 3aKOHOJATEIbLCTBOM, Ha TIOCJIEAHUM JE€Hb KBapTala,
MPEIIECTBYIONIETO JaTe yTBEepKIeHus Ackiapainnu « White Paper» — Hu3zkasi;

UCIIOJTHEHUE 0053aTeIbCTB IO TOKEHaM 00ecleurBaeTCsl OJHUM U3
CIOCO0OOB, MPETYCMOTPEHHBIX 3aKOHOIATEILCTBOM;
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npeaycMoTpeHHbIN Aekiapanueit « White Paper» o0bem 00s3aTeNnbCTB,
BO3ZHMKAIOIIMX Y 3aKa34ylKa B Pe3ysbTaTe pa3MelIeHUs] CO3aBaeMbIX TOKEHOB,
HE TIPEBBINIAET CTOMMOCTH YHCTBHIX AaKTUBOB 3aKa3yMKa, PacCUUTAHHOU B
COOTBETCTBHUU C 3aKOHOJIaTEJIbCTBOM Ha JaTy yTBEpKJeHUs aekaapanuu « White
Paper», yMeHbIIIEHHON Ha CYyMMBI IPEOCTABICHHOIO 3aKa3UNKOM 00eCcTieYeHuUs
UCIIOJTHEHUST 0053aTEIhLCTB B BHJIE IOPYUUTENICTBA, TapaHTUH, 3ajora
MMYIIECTBA, B TOM YHUCJI€ UMYILECTBEHHBIX MpaB, YUUTHIBAEMOIO0 Ha OajaHce
3aKa3uMka M TPEJOCTABICHHOIO B OOecCleueHHEe HCIOJHEHHUS 0053aTelIbCTB
TPEThUX JIMIl, U MHBIX CIOCOOOB OOEcCIeueHHus, HE MPEKPAIICHHBIX Ha JaTy
OTpe/IeIeHUsI CTOUMOCTH YHUCTHIX aKTUBOB;

Opranuzatop ICO BnpaBe peanu30BbIBaTh TOKEHBI JUIAM, YKA3aHHBIM B
4aCTH MEPBOM HACTOSIIETO MOAMYHKTA, MPU YCIOBUM, YTO COBOKYITHAs CyMMa
CpPEACTB, IMepellaBaeMblX B OOMEH Ha pa3MellaeMble TOKEHbI M CPEACTB,
Nepe/laHHbIX B OOMEH Ha paHee peajii30BaHHbBIC ATOMY JIMILY U HAXOJSIIIUECS B
oOpanienun TokeHsl, He npesbimaetr 80 000 6enopycckux pyonei. Ilpu stom
CymMMa CpeACTB, IepeJaBaeMblX B OOMEH Ha pa3MellaeMbleé TOKECHBI
ONpENEINISIETCS HAa ATy COBEPIICHUS KaXIOW CIAEIKH (OMepaluu) ¢ yYETOM
CJIEIYIOIIUX OCOOEHHOCTEH:

WHOCTpaHHAs BaJllOTa MEPECUNTHIBACTCA B OeopyccKkue pyOiau mo Kypcey,
yctaHoBieHHOMY HanmonaneueiM OankoMm PecnyOnuku benapych Ha J€Hb
COBEPIIEHUSI COOTBETCTBYIOIIECH CAEIKU (OMEpalyn);

TOKEHBI, CTOUMOCTh KOTOPBIX IMPUPABHUBAETCS K OEJIOpPYyCCKOMY pyOIIto
WM KOHKPETHOW WHOCTPAaHHOM BalIOTE€, HWHBIM TOKEHaM IO MpaBHIIaM,
npeayCMOTpeHHbIM  neknapanuenn  «White  Paper»  mpupaBHUBaroTCs
COOTBETCTBEHHO K O€JIOpYCCKOMY pYyOJI0 WM KOHKPETHOW WHOCTPaHHOU
BAJIIOTE, COOTBETCTBYIOIIEMY TOKEHY B COOTHOIIEHUHU, OIPEIECICHHOM
nexnapanueit « White Papery;

CTOMMOCTb HMHBIX TOKEHOB OMNPEACISIETCS MO HAUMEHBIIEH CTOMMOCTH
COOTBETCTBYIOIIETO TOKEHA B JICHb COBEPIIICHUS OTIEPAIUH 110 TaHHBIM PECYPCOB
«KonuMapxkerKam» (www.coinmarketcap.com) u «KounI"eko»
(www.coingecko.com).

12.2. rtpaxnganam Pecnybmuku benapych, o0mamammuM CTaTycoM
KBATH(UIIMPOBAHHOTO MHBECTOPA — TOJILKO TOKEHBI, CO3JaHHBIC MO 3aJaHUIO
3aKa34ymuKa, SBJSIoIIerocs pe3uaeHroMm Pecryonukn benapycs.

Jlns ueneit Hactosimux [IpaBui moj KBaM(pUIIMPOBAHHBEIM HHBECTOPOM
MOHUMAETCsl PU3NIECKOE JIUII0, KOTOPOE COOTBETCTBYET HE MEHEE YeM JBYM M3
CJIEIYIOLUX KPUTEPHUEB:

UMEET JO0XOJ 3a T'0Jl, MPEAIICCTBYIOMUN To1y oOparieHus GU3ndecKoro
muna k opraam3atopy 1CO 3a mpruoOpeTeHneM TOKEHOB, B pa3Mepe HE MEHee
80 000 o6enopycckux pyoieit. [Ipu 5ToM HE YUUTBHIBAIOTCS JI0XObI, TOJYYESHHBIC
OT OTUYXJCHUS HEJABUKUMOTO UMYIIECTBA;

CTOMMOCTb HMYIIECTBA, MPUHAJJIEKAIIETO €My, COCTABISET HE MEHee
150 000 Genopycckux pyoOnei. IIpu 3TOM yuuThIBaeTCsl JIHO0OE MMYIIECTBO,
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NpUHAJIeKAIEe COOTBETCTBYIOLIEMY  (U3MUECKOMY JIMIy Ha TpaBe
COOCTBEHHOCTH;

UMeeT KBaTU(DUKAIMOHHBIN aTTeCTaT CIEeNHAINCTa PhIHKA IIEHHBIX OyMar
NEepBOI, BTOPOM WJIM TPETbEW KaTeropuu, KBAIM(PUKALUOHHBIA aTTecTaT
aynutopa, ceptudukar «Chartered Financial Analyst (CFA)», ceptudukar
«Certified International Investment Analyst (CIIA)», ceprudukar «Financial
Risk Manager (FRM)», nelicTBue KOTOPOro HE MPUOCTAHOBJICHO U (WJIU) HE
IPEKPAIIEHO;

UMEET HE MEeHee 4eM 3-JIETHUW OMBbIT pabOThl B OpraHU3alllMM, KOTOpas
coBepIaeT (coBepiana) CASIKHA ¢ ICHHBIMUA OyMaraMu M (WJIH) MPOU3BOIHBIMU
(brHaHCOBBIMU UHCTPYMEHTaMH, orepauu C 0ecrnoCcTaBOYHBIMU
BHEOUPKEBBIMU (DMHAHCOBBIMH MHCTPYMEHTAMHM, TOKEHAMHU, €CJIA €r0 TPYA0Bas
(GyHKLMS HETIOCPEACTBEHHO CBSI3aHa C COBEPIICHUEM TAKUX CEJIOK U Olepalnii;

MMEET HE MEHeE 4eM 3-JIETHUH OMBIT COBEPUICHUS CIEIOK C IEHHBIMU
OymaraMu U (WJId) IPOU3BOAHBIMU (DPUHAHCOBBIMU UHCTPYMEHTAMMU, ONIEPALIUH C
0€ecroCTaBOYHBIMU BHEOUPKEBBIMU (PUHAHCOBBIMU MHCTPYMEHTAMU, TOKEHAMHU.

12.3. rpaxxnanam PecnyOonuku benapych, o0nagaronmm cTaTycoM 0co0o

KBATHU(UIIMPOBAHHOTO HWHBECTOpAa — TOKEHBI, CO3/JaHHBbIC T[I0 3aJIaHUIO
3aKa3UMKOB, SIBIAIONIMXCS pE3UICHTAMU U HepesuaeHTamu PecmyOnuku
benapycs.

Jnst ueneit Hacrosiuux [IpaBuit 0co00 KBaM(PUIIMPOBAHHBIM HHBECTOPOM
npu3HaeTcst GU3NYECKOE JIMLO, KOTOPOE COOTBETCTBYET OJJHOMY U3 KPUTEPHUEB,
PETYCMOTPEHHBIX a03allaMi Y€TBEPTHIM — IIECTHIM YaCTU BTOPOU MOAMYHKTA
12.2 nynkrta 12 nHacrosmmx IlpaBun, a Takxke OJHOMY U3 CIELYIOIINX
KPUTEPHEB:

UMeEeT J0XOJl 3a T, MPEAIIeCTBYIOMUN roy oOpaleHus Gu3nyecKoro
muna k opranuzatopy 1CO 3a npuoOpeTeHreM TOKEHOB, B pa3Mepe HE MEHee
300 000 OGenopycckux pyosiet. I[lpu >TOM HE YUYUTHIBAIOTCS JIOXOJIBI,
MOJTYYCHHBIE OT OTUYKJICHUSI HEJIBHDKMMOT'O UMYIIIECTBA;

CTOMMOCTh MMYIIECTBA, MPUHAJICKAIIETO €My, COCTABIISIET HE MEHEe
600 000 Gemopycckux pyosten (mepecyeT HHOCTPAHHOU BaIIOTHI B OCIOPYCCKHUE
pyoIn OCymIeCTBIISIETCS MO OQUIIMATBLHOMY Kypcy OeIopyccKoro pyosst K
COOTBETCTBYIOLIEH HWHOCTPAHHOW BaJIOTE, YCTAHOBICHHOMY HanmoHambHbIM
O0ankom Pecmybnuku benapych Ha maty oOpamieHusi (pU3HUECKOTo JMIa K
opranuzaropy ICO 3a npuodbperenuem TokeHOB). [Tpu 3ToOM yunuTsiBaeTcs a000e
UMYIIECTBO, MPUHAJIEKAIIEE COOTBETCTBYIOIIEMY (PU3MUECKOMY JIUIly Ha

ImpaBc COOCTBEHHOCTH.
(myskT 12 B pepakuuu pemenus Habmogarensnoro coBera ot 27 despans 2026 r. BcTynaer
B cuity ¢ 1 anpens 2026 r.)

121, Opranmzarop ICO npo peanuzanvu pa3MeNiaeMbiX TOKEHOB
rpaxaaHam PecnyOnuku benapych, ykaszaHHbIM B NoOAnyHkTax 12.2 m 12.3
nyHkTa 12 Hacrosmmx [IpaBui, cnocoOamu, MpeayCMOTPEHHBIMU ad3ariaMu
BTOPbIM U TPEThbUM 4YacTu mnepBoil myHkTa 11 nHactosiux IlpaBun, oOs3aH
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UCTpeOOBaTh Yy HUX JIOKYMEHTbl U HMHBIE CBEJCHHS, IMOJTBEPKAAIOIIUE HUX
COOTBETCTBUE KPUTEPUSAM, NMPETYCMOTPEHHBIM COOTBETCTBEHHO YaCThIO BTOPOM
MOJNYyHKTAa 12.2 W YacThlo BTOpPOM moanyHkTa 12.3 myHkTa 12 Hactosmmx
[IpaBun, u obecieunTh XpaHEHUE YKa3aHHbBIX CBEACHUH (JIOKYMEHTOB) HE MEHEE
5 JIET ¢ 1aThl UX MOJYYECHUs.

Opranmsatrop ICO BropaBe CaMOCTOSTENIBHO OIPEAEIUTh KPUTEPUH,
KOTOPBIM JOJIKHBI COOTBETCTBOBAaTh Hepe3uaeHThl PecnyOnuku bemapyce, a
Takke mopuandeckue iuma PecnyOnuku benapych mis peanusalud UM
pa3MelIaeMbIX TOKEHOB (B TOM 4HCie TpeOOoBaHMs K (PUHAHCOBOMY COCTOSIHHIO
U penyTalyu).

Opranuzatop ICO He BnpaBe peann30BbIBATh Pa3MEIIAEMBbIE TOKEHBI:

(bU3UYECKUM JUllaM, HE TOCTUTTIUM 18 JIeT;

3aBEJOMO C HapylIeHueM TpeOOBaHUM, MPEAYCMOTPEHHBIX MOAMYHKTaMHU
12.1 — 12.3 nynkra 12 nacrosmux [IpaBun;

HepesuseHtam PecnyOnuku  benapych, ecim  3TO  IPOTUBOPEUYUT
3aKOHOJATENbCTBY TOCYJApCTBA, TpaxJaHamMu (MOAJAHHBIMH) KOTOPOTO
ABIISIIOTCA Hepe3uAeHThl PecnyOnuku bemapycs u (WiM) Ha TEpPPUTOPHUH
KOTOPOI'0 OHHM UMEIOT IIOCTOSSHHOE MECTO KUTEIBCTBA B COOTBETCTBUU C BUIOM
Ha JKUTEIbCTBO (WJIM AaHAJOTMYHBIM JOKYMEHTOM) JIHMOO MECTO HaXOXKICHHUS
(YupeXZIeHbl, 3apErUCTPUPOBAHBI);

JIMIIaM, BKJIFOUCHHBIM B MEPEUYEHb OpraHu3alui, GU3NUeCcKux JIUil, B TOM
qucIe WHJIUBUy aTbHBIX npeanpuHUMaTeseH, MPUYACTHBIX K
TEPPOPUCTUYECKON  AEATEIBHOCTH, a TakKe  IOPUIMYECKAM  JIULAM,
oeHeduInapHbIe BIaJACNbIbI KOTOPHIX BKIIOUCHBI B JAHHBIN TIEPEUCHb;

WHBIM JIMI]AM, €CJIM 3TO MNPEAyCMOTPEHO 3aKOHOJATEIbCTBOM, aKTaMU
Ha6mronatensHoro coBera [IBT, moroBopHbiME 00s13aTEIHCTBAMH OpraHU3aTOPa
ICO unu nokanbHBIMM TPABOBBIMU akTamMu opranuzaropa [CO.

Opranuzatop ICO o00si3aH B JIOTOBOpPE C KJIMEHTOM (MHBECTOPOM)
IPEeAYyCMOTPETh 00SI3aHHOCTh TAKOTO KJIMEHTA O OCYIIECTBICHUS ONEPALH 1O
PUOOPETEHUIO TOKEHOB yBeloMUTh opranuzaropa ICO o0 yrparte craryca
KBATH(HUITIPOBAHHOTO MJIM 0CO00 KBATU(DUIIMPOBAHHOTO HHBECTOPA.

Opranuzatop ICO mo Mepe HEOOXOAUMOCTH, HO HE PEXKEe OJHOTO pasa B
JIBAa TOJIa C MOMEHTA MOJIYYEHHUSI OT KJIMEHTOB (MHBECTOPOB) JOKYMEHTOB U MHBIX
CBEJICHUM, MPETYCMOTPEHHBIX YacThIO IMEPBOM HACTOAIIECTO IYHKTAa, 00s3aH
3anpallrBaTh JTOKYMEHTHI (CBEIEHHS), TOATBEPKIAIOIINE COOTBETCTBUE TAKUX
KJIMEHTOB, KPUTEPUSIM, MPEAYCMOTPEHHBIM COOTBETCTBEHHO YaCTbhIO BTOPOMl
noAnyHKkTa 12.2 u 4dacTero BTOpOW mNoOANyHKTa 12.3 myHkra 12 Hacrosmmx
[IpaBui.

Opranuzatop ICO ¢ MoMeHTa mMOJy4eHUs YBEAOMIIEHHS 00 yTpare
KJIIMEHTOM (MHBECTOPOM) CTaTyca KBaIU(UIUPOBAHHOTO H (WIH) 0C000
KBATH(UIIMPOBAHHOTO HMHBECTOpAa WM B CIydae HE TPEICTABICHUS
3alpONIEHHBIX B COOTBETCTBUM C YAaCThIO MATOM HACTOSIIETO IyHKTa
JIOKYMEHTOB (CBE/ICHMI) HE BIpaBe PEaM30BbIBATh TAKUM KJIMEHTAM TOKEHBI B
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MOPSAJIKE, MPEIYCMOTPEHHOM COOTBETCTBEHHO MOJAMyHKTamMu 12.2 wim 12.3

nyHkTa 12 Hactosiuux [Ipasui.
(mynkt 12! Berymaer B cuny ¢ 1 anpens 2026 T.)

122, Opranusarop ICO 00s3aH MPUOCTAHOBUTH Pa3MELIEHHE TOKEHOB B
ciyyae:

Hayaja TpoLENypbl peopraHu3aluu (JIMKBUJALMM) 3aKa3yuka —
HE3aMEeIJIUTENbHO MOCIIE MOTYUYEHUs COOTBETCTBYIONIECH HHPOpMALINH;

BO30YK/ICHHSI B OTHOIICHWU 3aKa3uMKa TMPOM3BOJICTBA 110 Jely 00
HKOHOMHMYECKON HECOCTOSATEILHOCTU (OAHKPOTCTBE) — HE3aMEIJIUTEIILHO TIOCIIE
MOJIyYEHUSI COOTBETCTBYIOIIEH HH(DOpMAITnu;

BO3HMKHOBEHHsI ()aKTOB HEWCIOJHCHMs (HEHAJICIKAIIETO HUCIIOTHEHNS),
3aKa34UKOM 00s3aTE€LCTB 10 HAXOIANIUMCS B OOpAIIEHUH 3IMHUCCHOHHBIM
[IEHHBIM OyMaraM, TOK€HaM — He3aMe IJIUTEIHHO MOCJIe BOSHUKHOBEHUS TaHHBIX
(GhakTOB WM MOTy4YeHUS UHPOPMAIINH 00 X BO3HUKHOBEHUHU.

Opranuzatop ICO BOpaBe NPUOCTAHOBUTH Pa3MEIICHUE TOKEHOB B MHBIX
CIIy4asix, TOMHMO MPEyCMOTPEHHBIX YaCThIO TIEPBOM HACTOAIIETO MMyHKTA, MPU
HACTYIUICHMM OOCTOSATENbCTB, KOTOPBIE MOTYT CYIIECTBEHHBIM 00pa3oMm
MOBJIMATH Ha HaJJISKAIIee NCTIOJHEHNE 3aKa3YMKOM CBOUX 00S3aTEIBCTB Mepe]

BJIAJIEJILIIAMHU TOKECHOB.
(mynkr 12% Berynaer B cuiy ¢ 1 anpens 2026 1.)

13. Opranuzatop ICO o00s3aH obOecnieyuTh HACHTU(DUKALMIO TEPBBIX
BJIAJI€JIbIIEB TOKEHOB U BBITIOJIHEHHE MHBIX BO3JIO)KEHHBIX HA HET0 00s13aHHOCTEN
10 MPEJOTBPAILICHUIO JIETaTU3alMH 10X0/I0B, TOJYYEHHBIX TPECTYMHBIM ITyTEM,
(UHAaHCUPOBAaHUS TEPPOPUCTHUECKON JAEATENbHOCTH M (UHAHCHUPOBAHMUS
PacIpOCTPaHEHHsI OPYKHSI MACCOBOTO MTOPAKEHHUSI.

[Ipu ycTanoBieHuu OTHOIICHHWM ¢ KineHTamu opranuzarop ICO o6s3an
OCYIIECTBJIATh MPOBEJACHUE UX WACHTHU(PHUKALNU B MOPAIKE, MPEIYyCMOTPECHHOM
3aKOHOJIaTeICTBOM, HacTosmumu [IpaBunamu u [lonoxkeHuem o TpeOOBaHUSIX
K [IpaBunaM BHyTpEHHETr0 KOHTPOJIS pe3uieHTOB [lapka BEICOKMX TEXHOJIOTUH.

Opranmszatop ICO  BmpaBe B mIOpSAKEe, NOPEAYCMOTPEHHOM
3aKOHOJIaTE€IbCTBOM,  OCYILIECTBIATh  MPOBEJAEHUE  HUACHTU(DUKALMU  TIO
NOPYYEHUIO JIUL, OCYIIECTBISIOIIMX (PUHAHCOBBIE OIEpaluy, Ha OCHOBAHHUU
JIOTOBOPOB C HUMHU B OTHOIIICHUU JIHILI, ABJISIOIIMXCS KIMEHTaMU OpraHu3aTopa
ICO, ux mpeacraBuTesei, BeIrogonpruoOpeTaTeneil (Mpu HaATUIUN) U TIOJIy4aTh
BO3HArpakKJeHue 3a MpoBeJeHNE TaKOW NACHTHU(PUKALIUY.

14. OOBEKTH TPpaXKIAHCKUX MpaB, ModydeHHbe opranuzaTopom ICO ot
NEPBBIX BJIaJCNIbIIEB TOKCHOB B OILIATy TOKEHOB MJIM B OOMEH Ha HUX, JIOJKHBI
YUHUTBIBATHCS OTIEIBHO OT OOBEKTOB TPAKIAHCKUX IMpaB, MPUHAIIEKAITUX
opranuzaropy ICO. XpaHeHue JeHEr, 5JEKTPOHHBIX JEHEr, TOKEHOB,
NPUHAIJISKAIUX OpraHu3aTopy ICO, JOJIKHO OCYILECTBISATHCS
COOTBETCTBEHHO HA OT/EJIIBHOM TEKYyIIeM (pacyeTHOM) OAaHKOBCKOM CYETE, B
OTJEIHHOM 3JIEKTPOHHOM KOIIIeJIbKE, Ha OTAEIbHOM ajpece (uaeHTuduxaTope)
BUPTYaJIBHOT'O KOIIEJIbKA.
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Opranuzatop [CO 00s13aH XpaHUTh JOKYMEHTHI U CBEJICHUS O pealin3aliuu
TOKEHOB TMEPBbIM BIIaJieIbI[aM (B TOM YHCIIE IEPENUCKY, JOTOBOPHI), BECTH yUET
ITUX BJAJCNBIEB W KOJWYECTBO IMEpPEJaHHBIX MM TOKEHOB (B TOM YHCIIE
o0ecrnieunBaTh HAJISKHOE PE3EPBHOE KOMUPOBAHUE ATUX JIAHHBIX) B TCUCHHUE HE
MEHEE 5 JIET ¢ JaThl OCYIIECTBICHUS PeaIn3alii TOKEHOB.

['JIABA 4
TPEFOBAHIA K PEKJIAME TOKEHOB
TP X PASMELLIEHNN

15. Opranuzatop ICO o0s3an coOmogaTh TpeOOBaHUA K peKjIame
pa3MelaeMbIX TOKEHOB, TPEAYCMOTPEHHBIE 3aKOHOIaTEIHCTBOM U HACTOSAIIMMU
[IpaBuwiamu, u o0ecnieunBaTh UX peaau3aiuio (B TOM YHUCIE€ B CUTYyalluu, MpU
KOTOPOU peKiiaMa OCYIIECTBIISIETCS C MPUBJICYCHUEM TPETHUX JIUIT).

16. Hactostmumu [IpaBusiamu onpeaesisitoTcst cleayromue TpeooBaHus K
peKkiiaMe pa3MelllaeMbIX TOKEHOB, pPacCIpOCTpPaHsSEMONM Ha TEPPUTOPUHU
Pecny6nuku benapycs:

peKIaMa TOKEHOB JOJDKHA OBITh SICHOM, TOOPOCOBECTHOM M HE BBOIAIICH
B 3201y KICHHE;

B peKJIaMe TOKEHOB JIOJKHO OBITh PA3MEIICHO MPEeAYIIPEKACHUE O PUCKAX,
KOTOPBIM MOJIBEPTAIOTCSA JIUIA, IPUOOPETAIOINE TOKEHBI, B KOTOPOM yKa3aHO Ha
TO, YTO TOKEHBbI HE SBIAIOTCA CPEJICTBOM IUIaTeXka, HE O0OECIEeYUBAIOTCS
rocyJIapCTBOM U TMPUOOPETEHUE TOKEHOB MOKET MPUBECTU K TMOJTHON MOTEpPE
JICHEKHBIX CPEJICTB U UHBIX 00BEKTOB IPakIAHCKUX MPaB, epeJaHHbIX B OOMEH
Ha TOKEHBI (B TOM YHCJE B PE3YJbTATE€ BOJATUIBHOCTH CTOMMOCTH TOKEHOB;
TEXHUYECKUX cOoeB (OmMUOOK); COBEpPIICHHUS] MPOTUBONMPABHBIX JACHCTBUIA,
BKJIIOYasi XUILICHHUE);

B peKiaMeé TOKEHOB JOJDKHBI PAaCKphIBAThCS HUCTOYHUK U (dopMma
BO3HArpaXICHUS, YIUIAUMBAEMOT0 PEKJIaMOPACIIPOCTPAHUTEIIO, a TAKKE JIUILY,
KOTOPOE HEMOCPEICTBEHHO JOHOCUT PEKJIaMy TOKEHOB JI0 MOTPEOUTENEH TaKou
peKJIaMbl, U JIMILY, KOTOpOE M300paK€HO B JIaHHOW pekiame (1ubo B ciaydae
0€3BO3ME3THOTO  XapakTepa  COOTBETCTBYIONIMX  OTHOIICHUW  JOJKHO
KOHCTaTUPOBATHCSI OTCYTCTBUE BO3HATPAKICHUS );

€CIIM B PEKJIaM€ TOKEHOB OINMCBHIBAIOTCS IMOKA3aTeNIH, KOTOPbIE UMEIU
MECTO B MPOILJIOM, CMOJEIUPOBAHHBIC IMOKA3ATENIM M IOKa3aTeId, KOTOPHIE
MOTYT UMETh MECTO B OyaylleMm, TO B JIaHHOM peKjiaMe €€ IMOTPeOuTessIM
JOJDKHBI HEJIBYCMBICIICHHO Pa3bsICHATHCS CYIIECTBO TAaKWX TOKaszaTelehd W
BEPOSTHOCTHBIM XapaKTep BBIBOJIA, CICIIAHHOTO Ha UX OCHOBE, C COOJIIOJCHUEM
TpeOOBaHMI 3aKOHOAATEILCTBA O PEKJIaMe;

COJIepKaHWE pEKJIaMbl TOKEHOB, BKIIOYaromend odepTy, ITOJDKHO
npeaycMaTpuBaTh BCE YCJIOBHUS MPEIIaraeMoro K 3aKJIOUYEHHUIO JO0roBOpa, a
Tak)Ke OMMCAaHME IEUCTBUI, KOTOPHIE IPUBOAT K aKIENTY JaHHON OepThI;

IpU YIOMUHAHUH B PEKJIaME€ TOKEHOB HAJIOTOBBIX JIBTOT JAaHHBIC JIbIOThI
JOJKHBI OBITH JIETAIbHBIM 00Pa30M ONKCAHBI;
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peKJiaMa TOKEHOB He JI0JKHA coliepkaTh (B pekiiaMe TOKEHOB HE JI0JKHBI
UCIIOJIb30BATHCS):

obemnranue WIM TapaHTHio Oyaymied >(PGeKTUBHOCTH (JOXOIHOCTH)
JEATEIIbHOCTH, CBSI3aHHOUM C HCMOJIb30BAHHEM TOKEHOB, WJIM CAMUX TOKEHOB.
Hcnonb3oBaHne B pekiaMe CBeJeHU 00 3(PEPeKTUBHOCTH (JIOXOIHOCTH)
NEATEIIbHOCTH, CBA3aHHOW C UCIOJIH30BaHUEM TOKEHOB, UJIM CaMUX TOKEHOB 3a
NPEAIICCTBYIOIIMN  MEepUOJ] JONMyCKAeTCs TMpU HAJIUMYUM Y OIepaTopa
KpUNTOTUIaT(GOPMBI COOTBETCTBYIONTUX JAHHBIX OyXrajaTepckou ((hMHAHCOBOIN)
OTYETHOCTH,  JOCTOBEPHOCTh  KOTOPOM  MOATBEPXKIEHA  AyJUTOPCKOM
opraHuzanueii (ayauTopoM, OCYIIECTBIISIIOIIUM JESITEIbHOCTh B KaueCTBE
WHMBUTyaIbHOTO TIPEANPUHUMATENA);

HH(pOpMAIUIO O MPEeIMETaX POCKOIIH, OOHYCaX U CKUIKAX;

MH(pOpPMAIMIO O COBEPIICHUU CACIOK C TOKEHAMU KaK O CIIOCOOE JIETKO
pa3dorareThb;

YTBEPKIEHUSI O TOM, YTO COBEPIIECHUE CACJIOK C TOKEHAMH UMEET Ba)KHOE
3HAUCHME JJIS1 TOCTHXKEHHUS OOIIECTBEHHOTO MpPHU3HAHUS, MPOPECCHOHATHHOTO
WJIU JIMYHOTO yCIEXa;

00pa3bl HECOBEPIICHHOJIETHUX;

BBICKA3bIBaHUSA, KOTOPBIE MPEYBEIUYUBAIOT BEPOSITHOCTh MOTYUYEHUS
JI0X0Jla B pe3yJIbTaTe COBEPIICHUS CAEJIIOK C TOKEHAMH WJIW MPEYMEHBIIAIOT
CTEIEeHb PUCKA MOJHON yTpaThl (MMOTEPHU) JE€HET U UHBIX OOBEKTOB IpakIaHCKUX
1paB, MEPE/IaHHBIX B OIJIATY TOKEHOB MJIM B OOMEH Ha TOKEHBI;

BBICKA3bIBAHUS, OCYKIAIOIINE HEYyYacTHE B OOIIECTBEHHBIX OTHOIICHUSIX,
CBSI3aHHBIX C UCMOJIb30BAHHUEM TOKEHOB.

17. B cnyuae, ecnu cnoco0 pasmenieHus: (pacrnpoCTpaHECHHs) PEKJIaMbl
pa3MelnaeMblx TOKEHOB B ceTh IMHTepHeT (B 4aCTHOCTH, HCIOJIb30BAHUE
OaHHEpPOB), peKJlaMa Ha TPAHCIOPTE, a TaKXKe HCIOJIb3yeMbIE CpECTBA
Hapy>KHOM peKJlaMbl HE MO3BOJISIOT yKa3aTh BCIO MH(popMaluio, TpedyeMyro K
YKa3aHUI0 B COOTBETCTBUM C MYyHKTOM 16 Hactosimux IlpaBui, ykazaHuUio
MOJJICKUT TOJBKO TPEAYNPEkKIECHUE O PHUCKE TIOTEPATh BCE HWHBECTHUIINH,
BJIO)KEHHBIE B TOKEHBI C MPUBEJACHUEM CCHUIKM HAa CTPaHUIy (CailiT) B CETH
HNurtepuer, Ha KOoTOpou (KoTOpoM) mH(DOpMalusg, TpeOyemas K yKa3aHUIO B
COOTBETCTBUU C MyHKTOM 16 HacTosiux [IpaBui, pasmereHa B oJIHOM 00beME.

Opranmzatop ICO o00s3aH oOecneynTh MOMYUYEHUE MPEIBAPUTEITHLHOTO
MMCHhbMEHHOI'O COIJIACOBAHUS TEKCTa pEeKJIaMbl pa3MeNiaeMbIX TOKEHOB OT
JTOJDKHOCTHOTO — JIMIIA, OTBETCTBEHHOro 3a coOmoaeHue pexuma [IBT,
opranmuzaropa ICO, npeaycmaTpuBaroliee MHEHHE 3TOTO JIMIa O BO3MOXXHOCTHU
pa3merieHust (pacnpoCTpaHeHUs) JaHHOW PEKJIaMBlI.

['JTABA 5
TPEBOBAHMA K UHOOPMHWPOBAHUIO
[TOTEHHMAJIbHBIX ITEPBBIX BJIAZIEJIBIIEB TOKEHOB



24

18. Opranuzarop ICO 006s13aH o0ecrneunTh COOOIICHHE MOTEHITUATbLHBIM
NEpPBLIM BIAJENbIIaM TOKEHOB HWH(GOpMAIMK, KOTOpas B COOTBETCTBUHU C
3aKOHOJIaTeNIbCTBOM M HacTosiuuMu [IpaBunamu noikHa OBITH JTOBENIEHA N0
HUX.

Ecnu wuHOEe HE mNpeaycMOTPEHO 3aKOHOJATEILCTBOM U  HACTOSIIIUMU
[IpaBunamu, nHdopmanus, KoTopas J0JKHA OBITh IOBEJICHA JI0 MOTECHIIMATbHBIX
NEPBBIX BJIAJICNIBIICB TOKEHOB B COOTBETCTBUM C 3aKOHOJIATEILCTBOM W
Hactosmumu [IpaBrnamu, oJpKHA OBITH COOOIIICHA:

KaXJIOMY MOTEHIIMAILHOMY MIEPBOMY BJIaJIETbIy TOKEHOB B OT/AEIbHOCTH
(c momyuenunem opranuzaropom ICO noarBepxkaeHUs (akTa O03HAKOMIICHHUS
MOTEHI[MAIBLHOTO TIEPBOTO BIaJeblla TOKEHOB C HEl);

B JIOCTYIHOM JJIsi HOTEHIIMAJILHOTO MEPBOr0 BiaJeiblla TOKEHOB (hopMe
(TEeKCT MOKEH ObITh YETKUM U JIETKO BOCIHPUHHUMAEMBIM, B TOM 4YHCJIE OBbITh
MPEICTABJIICHHBIM B JIOTHYECKHU CTPYKTYPUPOBAHHOM BHUJI€ U 0€3 UCIIOIB30BAHUS
B HEM CJIOXKHBIX JIJIi BOCHPHSITUSI CJIOBECHBIX KOHCTPYKIIUH, COBEPILICHHBIM
JIETKO YATAEMbIM pa3zMepoM HIpudTa);

MOCPEACTBOM €€ H3JIOKEHHSI TEKCTOM, HCKIIOYAIOIIUM Pa3IM4YHOE €ro
TOJNKOBaHUE (IIpU OSTOM, CpPEIM MPOYEro, TEPMUHAM, HE HMEIOLIUM
eAMHOO00Pa3HON MHTEPIPETALNU B 3aKOHOIATEIILCTBE JINOO B 3aKOHOIATEIIbCTBE
HE PACKPBITHIM U UMEIOIIUM Pa3IMuHbIe BAPUAHTHI TOJKOBAHUS, TOJKHBI OBIThH
JIaHbI TIOHSATHBIC OPEICTICHNUS );

70 3aKJIIOYEHUS C TMOTCHIMAJIbHBIM TIEPBBIM BIIAJIENIBIIEM TOKEHOB
JIOTOBOPa, HA OCHOBAHUU KOTOPOTO MM OYyIyT MPUOOPETEHBI TOKEHBI MPH HX
pa3MelICHNH;

HE3aBHMCHUMO OT TOT0, COOOIIaNach JIM Takas WHPOPMALMS B pEKIIaMe
TOKEHOB.

19. lo MOTEHIMAIBHBIX TEPBBIX BJAJEIbIIEB TOKEHOB JOJDKHA OBITh
JOBEJICHA ClIeyrolas MHpopMaIus:

coaepxkanue aeknapanuu « White paper» B COOTBETCTBUM € TPEOOBAHUSIMU
4acTH BTOPOM HACTOSIIErO0 MYHKTa, €CJIM WHOE HE MPEayCMOTPEHO B YACTH
BTOpOM IyHKTa 33 HacTosAmux [Ipasun;

COCp)KAHUE YCIOBUW pealu3alii TOKEHOB HX IEPBBIM BIIJI€NIblIaM
(COOTBETCTBYIOIINIA 10TOBOP);

O pHUCKaX, KOTOPHIM TMOABEPTarOTCS JHIA, MPUOOPETAIOIINE TOKEHBI, C
yKa3aHHMEM Ha TO, 4YTO TOKEHbI HE SBIIIOTCS CPEACTBOM ILIATEXa, HE
00€CTIeYMBAIOTCS TOCYJaPCTBOM M IIPUOOPETEHHUE TOKEHOB MOXKET MPUBECTH K
MOJTHOM TMOTepe ACHEXKHBIX CPEJICTB U HHBIX OOBEKTOB TI'Pa)KJAaHCKUX IpaB
(MHBECTUIIMIA), TIEpEJaHHBIX B OOMEH Ha TOKEHBI (B TOM YHUCJIE B PE3yJbTare
BOJATWJIBHOCTH CTOMMOCTH TOKEHOB; TEXHHUYECKUX CcOoeB (OmuOoK);
COBEpUICHUS IPOTUBONPABHBIX JEHCTBUH, BKIIOYAS XUILECHHE).

Ecmn nHOE HE MpeayCMOTPEHO B 4acTH BTOPOW MyHKTA 33 HACTOSIIUX
[TpaBui, nexnapanus « White paper» 10omkHa BKIIOYATh CJICAYIONIUE CBEACHUS:
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0 3akKa3uuke (HammMeHoBaHue ((ammiins, COOCTBEHHOE HMS, OTYECTBO
(eciin TakOBOE€ HMMEETCS)), MECTO HaxXOXXJIEeHHsSI (MECTO >KHUTENIbCTBA), aJpec
JIEKTPOHHOM MOYTHI, yUETHBIM HOMED Miatenbiuka wind Tax ID number);

00 opranuzarope ICO u nuiie, co3aBiieM TOKEHBI (€CIIM UM He SBIISICTCS
opranuzatop ICO) (HaummeHoBaHue (dhamMuans, COOCTBEHHOE WM, OTYECTBO
(ecnu TakOBOE€ HMEETCS)), MECTO HaxOXJACHUs (MECTO XKHUTEIbCTBA), aapec
AJIEKTPOHHOM IMOYThI, YYETHBIH HOMEp IaTenbinuka win Tax ID number), a
TaK>Xe O JOTOBOPHBIX OTHOIIECHUSAX MEXK]Ty STUMH JIUIIAMU U 3aKa34UKOM (00111ee
ONMHMCAHUE ATUX OTHOIICHMI), 00 MX BO3MOXHOCTH OKa3blBaTh BIIUSHHE Ha
pelleHHs, TPUHUMAEMBIE JpYyr JpyroM (eciu TakoBas HMEETCA), O
3anHTepecoBaHHOCcTU opranuzatopa [CO, ero coOCTBEHHHKa HWMYIIECTBA,
yupenuTeneil (y4aCTHUKOB) U ero apduinpoBaHHBIX JUIl (€CIM OpraHu3aTop
ICO sBasieTcst XO3SIUCTBEHHBIM OOINECTBOM), KacaroUEWcsl pa3sMElIeHUs U
oOpallleH!s] TOKEHOB WJIM HCIOJHEHUS! 00s3aTeNbCTB MO0 HUM (€CJIM TaKoBas
UMEETCs);

0 JJOTOBOPHBIX OTHOLIEHUSIX MEXK]Y 3aka3uukoM (opranuzatopom [CO) u
«SIKOPHBIM» HWHBECTOPOM (OOIlee OMHUCAaHWEe HSTUX OTHOIIEHUM), 00 ux
BO3MO>XHOCTH OKa3bIBaTh BIIMSIHUE HA PELICHHS, MPUHUMAEMBIE NIPYT JIPYTOM
(eciu TakoBasi UMEETCS), €CJIM Pa3MEIIEHHEe TOKEHOB OyIET OCYIIECTBIATHCS C
y4acCTHUEM «SIKOPHOT0» MHBecTopa. [1oa «IKOpHBIM» MHBECTOPOM MOHUMAETCS
CyOBEKT XO3SMCTBOBaHMS, OOJIAJAIOMIMN H3BECTHOCTBIO U IOJOXKUTEIHHOM
JIEJIOBOM peryTalueil, "HBECTUPOBAHUE CO CTOPOHBI KOTOPOI'O B MPUOOPETECHHE
TOKEHOB TMPU HX Pa3MENIEHWU BOCIPUHUMAETCS (MOXKET OBITh BOCHIPHUHSITO)
WHBIMHA HHBECTOPAaMH (TMOTEHI[MAJIbHBIMA HHBECTOPAMH) B KAUECTBE MOKA3aATEIIs
HAJICKHOCTH pa3MENIaeMbIX TOKEHOB KaKk 00bEKTa NMHBECTUPOBAHMS;

0 (UHAHCOBO-XO3SUCTBEHHOW JEATENIBHOCTA 3aka3yuka (rogoBas U
npoMeXyTouHasi (KBapTalibHasi) Oyxranrepckasi ((puHaHCOBasi) OTYETHOCTh, B
COCTaBe, MPEayCMOTPEHHOM 3aKOHOAATEeNhCTBOM Pecnybnuku benapych uam
3aKOHOJATEILCTBOM  MHOCTPAHHOI'O rocyiapcTBa (il  3aKa34yMKOB  —
Hepe3uaeHToB PecniyOnuku benapych), 3a roa (kBaprai), MpealIecTBYHOUUN
roay (kBaprany) yTBepxkacHHs Ackiaparuu « White paper», ¢ mpuioxeHruem
pacuera CTOMMOCTH YHCTBIX AKTMBOB M pacueTa OLECHKUW CTEINEHU PHUCKA
HACTYIUICHUS] OAHKPOTCTBAa, a TaKXKe ayJUTOPCKOE 3aKIIOUEHUE IO TOIOBOU

OTYCTHOCTH MU CBCACHUA O Pa3MCPC YCTABHOI'O (bOHI[a 3aKa34HuKa,
(ab3ar mATHIN yacTH BTOpOH MyHKTa 19 B penakiuu pemenus HabmronarenbHOro coBera ot
27 oxTs10ps 2025 1. Betynaer B cuity ¢ 1 anpens 2026 1.)

0 PUCKaX M OCHOBHBIX KOHKYPEHTaX 3aKa3zuuka (yKa3aHHIO MMOJIJIEkKAT KaK
MHHUMYM IE€PEYCHb OCHOBHBIX BUJIOB PUCKOB, KOTOPHIM MPHU OCYILECTBICHUU
CBOCH JEATEIHHOCTH TOABEPracTCs 3aKa3uuK, a TaK)Ke KaTEeropuu CyOBbEKTOB
XO03MCTBOBAHMS, BHICTYMAIOIINX €r0 OCHOBHBIMH KOHKYPEHTaMH), a TaKXKe O
pHUCKaxX BIIAJICNIBIEB TOKEHOB. IIpr 3TOM CBeneHUA O PHUCKax BIAJCIbIECB
TOKEHOB JIOJDKHBI pa3MeNIaThCsl Ha TUTYJILHOM JiucTe nexmapanuu ~ White paper
C MpUMEHEHHNEM mIpudTa pa3MepoM He MeHee 15 IT B MOTy>KUPHOM HaYepTaHUU
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U BKJIIOYaTh WHGOpPMAIMIO O TOM, YTO TOKEHBI HE SBISIIOTCS 3aKOHHBIM
IJIaTEXHBIM CPEICTBOM U HE 00€CTIeUnBaIOTCs TocyAapcTBoM, opranuzarop 1CO
SBJISIETCS] TEXHOJIOTHYECKUM MOCPETHUKOM (OKa3bIBAET YCIYTU MO CO3IaHUIO U
(nm) pa3MeNIeHnI0 TOKEHOB), YIOBIETBOPEHKE TpaB (TpeOoBaHUii) BlIaACIblICB
TOKEHOB, OOYCJIOBJIEHHBIX TIPH HWX CO3JaHUU W Pa3MEIICHUU, SBISACTCS
00s13aHHOCTBIO 3aKA34YHKa;

0 COOCTBEHHUKE UMYIIECTBA, YUPEIUTEIISIX (YUaCTHUKAX ), PYyKOBOJIUTEIIE,
IJIaBHOM OyXraiaTepe, OTBETCTBEHHOM JHIE 3aKa3uuka (C yKa3aHHEeM Kak
MUHUMYM  (GaMuinid, COOCTBEHHBIX HMEH, OT4eCTB (MIPU  HAJIUYHUH)
(HaMMEHOBAHUM), a TaKXKe CTpaH, TpakaaHaMu (IMOJJAHHBIMH) KOTOPBIX OHHU
ABJISIIOTCS (CTpaH, B KOTOPBIX OHU YUPEKIECHBI));

O HaJIMYMU U UTOrax CyJIeOHBIX (apOUTPaXKHBIX) MPOIECCOB, B KOTOPHIX
y4acTBOBaJI (y4acTBYET) 3aKa3uMK B KayeCTBE CTOPOHBI IO JieNy 3a 3 Toja,
MPEIIECTBYIONINX JaTe YTBEPKACHUS aekaapanuu « White papery;

0 (akrax  mpuBIeYEHHA ~ 3aKa3uhMKa K  aJAMHUHUCTPATHUBHOMN
OTBETCTBEHHOCTH (C YyKa3aHUEM aJMHUHUCTPATHUBHOTO TIPABOHAPYIICHUS U
HA3HAYEHHOTO 3a HEro aJMHHUCTPATHUBHOTO B3bICKaHMS) 3a 3 TOja,
MPEANIECTBYIOIINX J1aTe YTBEpKAeHUs neknapanuu « White paper», a Takxke o
HAJIMYUH TPOU3BOJACTB MO JejaM 00 aJMUHHCTPATUBHBIX MPABOHAPYIICHUSX,
BO30Y’KJICHHBIX B OTHOIICHWHU 3aKa3uuka 3a 3 roja, MPEAIIeCTBYIOIIMX JaTe
yTBEepKIeHUs Jneknapanuu «White paper» W He 3aBEpIICHHBIX Ha JIaTy ee
yTBEePKACHUS (C yKa3aHHEM BMEHSIEMOTO 3aKa3duKy aJIMHUHUCTPATHBHOTO
paBOHAPYIIEHUA U aIMUHUCTPATUBHOTO B3BICKAHUS, KOTOPOE MOXKET OBITh 3a
HEro Ha3HA4Y€HO);

0 mpaBax (TpeOOBaHUAX) BIAJEIBIIEB TOKEHOB, O0YCIOBICHHBIX MPU HX
CO37IaHUU U pa3MelieHuu (0 mpaBax Ha OOBEKTHI TPAXKAAHCKUX IPaB, KOTOPHIC
YIAOCTOBEPSIIOTCS. TOKEHAMM), Jlate (MEepHOJie) UCIOJHEHUSI 0053aTeIbCTB II0
TOKeHaM (WJIM CPOKE OOpalleHHs TOKEHOB’), BO3MOXHOCTH HX JIOCPOYHOIO
UCTIOTHCHUS (MPU HAJWYMH TAKOHW BO3MOXXHOCTH) C yYE€TOM BO3MOXKHOCTH
3aMOpaXUBAaHHUS CPEACTB WM TPUHATHS MHBIX MeEp, HEOOXOAMMBIX IS
MPEIOTBPAIEHUS JIETATU3AlMKH JOXOJ0B, TOJYYCHHBIX MPECTYIMHBIM IyTEM,
dbrHAHCHPOBAHUS TEPPOPUCTHUECKON JACITENHbHOCTH U (UHAHCHPOBAHMUS
pacrpoCTpaHeHHsI OPYKHSI MAaCCOBOTO TTOPAKEHUS;

00 OCHOBHBIX YCIOBUAX MPUOOPETCHHUS pPa3MEHICHHBIX TOKEHOB
3aKa34YMKOM JI0 JaThl MCHOJIHEHUs (Hauvaja HWCIOJHEHMs) 00s3aTeNlbCTB II0
JAHHBIM TOKEHAM C BO3MOXXHOCTBIO HMX IMOCIEAYIOMIETO OTUYKICHUS
3aKa34YMKOM JIMOO yKa3aHHWE Ha TO, YTO IMPUOOPETEHUE pa3MEIIEHHBIX TOKCHOB
3aKa34YMKOM JI0 JaThl MCIIOJHEHHUS O0053aTeIbCTB MO JIaHHBIM TOKEHAM C
BO3MOKHOCTBIO MIX MOCIEAYIOMIETO OTIYKICHHUS 3aKa3YMKOM OCYIIECTBIISITHCS
He OyJIeT;

2 Jlns ueneii nacrosuqux [IpaBui 1moji cpokoM OOpAIEHUs TOKEHOB TIOHUMAETCS TIEPUOJ] C JIaThl Hauajla Pa3MENIeHHs
TOKEHOB I10 JJaTy MCIOJIHEHHMs (Havyasa UCIIOJHEHHs) 00513aTeIbCTB 10 TOKEHAaM, YCTaHOBJICHHBIH neknapanueit « White
paper.
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O CyIIeCTBE TMPOEKTa, I pealn3aldd KOTOPOro MPHUBJIEKAIOTCS
WHBECTHUIIMU TIOCPEJICTBOM pa3MEIICHUS TOKEHOB (B TOM YHWCIIE€ CBEICHHS 00
00BbeKTax, B KOTOphIE OyAyT HMHBECTHUPOBATHCS MOJYYEHHBIE B pPE3yJbTaTe
pa3MenIeHusl TOKEHOB OOBEKThI TPAXKJIAHCKUX MpaB, M IEISAX UCIOJIb30BAHUS
ATUX 0OBEKTOB IPaXJAHCKUX IPaB; apryMEHTUPOBaHHAs OlleHKa (PMHAHCOBBIX
3aTpat, HEOOXOIUMBIX JIJISI PeaTu3alliy MPOEKTa U KaXJ0r0 ero 3Tana; CBEJCHUS
O KOHKPETHBIX pe3yjbTaTax, Ha JOCTHXKCHUE KOTOPBIX HAMPABICH KOMILIEKC
MEpOTPUATHI, COCTABIISIIONIUX MPOEKT, BKJIOYas apryMEHTHUPOBAHHYIO
uHpopmaIruo 00 OKHJIAEMBIX MO0 MTOTaM peaM3alMi MPOeKTa (PMHAHCOBBIX
MOKa3aTeJsiX; ONMUCAHNE TEXHUYECKOW CTOPOHBI Peasu3allii MIPOCKTA; yKa3aHue
CpOKa pealu3allid MPOeKTa W KaXJOro €ro srama), Ju00 O CYIIEeCTBE WHOU
NEATeIbHOCTH (MHBIX JCUCTBHI), sl (B mpoliecce) KOTOpou (KOTOPHIX)
MIPUBJICKAIOTCS UHBECTUIIMHU TTOCPEACTBOM Pa3MElIEHUs] TOKEHOB (B TOM YHCIIE
CBEJICHUS O IEJISIX UCITOIb30BaHUS 0OBEKTOB IPakKJaHCKUX MPaB, MOJYYCHHBIX B
pe3ysbTaTe pa3MEIICHUS TOKCHOB);

00 OrpaHMYCHUSIX MO Mepeaye TOKEHOB OT X MEPBBIX BIACIbIIEB UHBIM
aunaM  (eclid TaKkoOBble HMMEIOTCS JHMOO yKa3aHHWe Ha HUX OTCYTCTBHE) U
MIOCJIE/ICTBUSIX HECOOIOICHUS IaHHBIX OTPaHUYCHUM;

0 peecTpe OJIOKOB TpaH3akiuil (OJOKYEHE), WHOW pachpeneieHHON
MH(POpPMAIMOHHON CcHCTEMe, JIeKalllel B OCHOBE CYIIECTBOBaHUS TOKEHOB,
MHEHHE 00 YypOBHE €€ HaJeKHOCTH (YCTOMYMBOCTH K TEXHUYECKUM COOSIM
(ommOkaM), MPOTUBOIPABHBIM JACHCTBUSIM), a TaKXke€ O JaTe U pe3yJibTrarax
MIPOBEJACHUS TEXHUYECKOTO ayAuTa (ayauTa MHPOPMAIIMOHHBIX CUCTEM) peecTpa
O0J10KOB TpaH3akiui (OJoKuYelHa), HHOW pachpeaesieHHON WHGOPMAIMOHHOM
CUCTEMBI, JIe)KAIIel B OCHOBE CYIIECTBOBAHMUSI TOKEHOB, IIPOBEIECHHOIO HWHBIM
JULOM (€CJI TaKOBOM MPOBOJUIICS);

0 crocobax o0ecrneueHus] UCTIOJIHEHUS 0053aTeIbCTB M0 TOKEHaM (eciu
TakoBble TpeAycMOTpeHbl). [Ipu 3TOM B 3aBUCUMOCTH OT MPUMEHSIEMOIO
croco0a o0ecrneueHns yKka3biBaeTcss MHPOpMALIHS:

0 3aJIorojaresie, 0 COCTaBe WU CTOMMOCTH MMYIIECTBA, BHICTYIAIOIIETO B
KauecTBe MpeaMeTa 3aJ10Ta, O CYMIECTBYIOMINX 00pEMEHEHHIX (OTpaHUICHUSX )
MpaB 3aJI0r0IATEN s HA UMYILECTBO, BHICTYIAIOIEE B KAYECTBE MPEIMETA 3aJ10Ta;

0 MOpyYHUTENE, CYMME MOPYYUTEILCTBA, B IPEJEIaX KOTOPOU MOPYUUTETD
OTBEYACT TIEpea BiIaACIbllaMHd TOKEHOB B CJIydae HEHCIOJHEHUS WIH
HEHAJIJIC)KAIIETO UCTIOTHEHUSI 3aKa3UMKOM 0053aTEILCTB M0 TOKEHAM;

0 cymMme OaHKOBCKOM TapaHTUHW, OaHKEe WM HEOAHKOBCKOW KPEIUTHO-
(GbUHAHCOBOW OpraHuU3allii, ¢ KOTOPHIM Y 3aKa3duKa 3aKJIIO4YeH JIOrOBOP O
BbIJjaue OAHKOBCKOW rapaHTUH;

00 MHBIX MPUMEHIEMBIX B COOTBETCTBHH C 3aKOHOATEIIHCTBOM CIIOCO0AX
oOecIieueHusT HCIIOJHEHUSI 005A3aTeIbCTB — B 00BEME, JOCTATOYHOM I
MOHMMAaHUS U OCYUIECTBIICHHUSI MHBECTOPAMU CBOUX IPAB;

O Pa3MEIICHHBIX 3aKa3UUKOM OOJIMTalusiXx, TOKEHaX, HaXOJAIIUXCS B
oOpailieHnH, a Takke O (akTax HapylieHUsI O0A3aTeNbCTB IO OOJUTalMsIM,



28

TOKEHaM, HUMEBIIMX MECTO B TEUYeHHEe 3 JIeT, MNPEAIIeCTBYIONMX JaTe
yTBepkaAeHus aekinapanuu « White paper»:

3aKa34uUKOM;

IOpUIMYECKUMU  JIMIIAMH, COOCTBEHHUKOM HMYILIECTBA, YUPEIAUTEISIMU
(yyacTHUKAaMu), PYKOBOJUTEIEM, OTBETCTBEHHBIM JIUIIOM KOTOPBIX SBISIOTCS
(SBISITUCH) COOCTBEHHUK UMYILIECTBA, YUPEAUTENM (YUACTHUKH ), PyKOBOJIUTEIb,

OTBETCTBCHHOC JIMUIIO 3aKa34HuKa,
(a03awbl yeTbIpHAALATHIN — IBAALATh BTOPOM YaCTH BTOPOM MyHKTa 19 B peakiuu peieHus
Hab6nronaTenpHoro coBera ot 27 okTsa0ps 2025 1. BcTynmaroT B cuity ¢ 1 anpens 2026 r.)

0 (akTax BKJIIOYEHHUS B JOTOBOP, MPEyCMAaTPUBAIOIINM OKa3aHUE YCIYT
10 Pa3MEIICHUIO TOKEHOB, 3aKJIIFOYEHHBINA MEXK/1y 3aKa3YMKOM U OPraHU3aTOPOM
ICO, ycnoBuii, NMpenyCMOTPEHHBIX B YacTH LIECTOM IyHKTa 9 HACTOSIIMX
[IpaBuin, 1 0 COJIepKaHUU ITUX YCIOBUM;

0 crnoco0ax IMOJy4YeHHUsl BIlaJiesibllaMd TOKEHOB HWH(OpMaiuum o XoJie
OCYILIECTBJICHUS TMPOEKTa, JJIsl pean3allu KOTOPOro  IMPHUBJICKAOTCS
WHBECTHUIIMM TIOCPEICTBOM Pa3MEIICHUS TOKEHOB;

0 TOpSAKE YAOBJIECTBOpEHHUS MpaB (TpeOOBaHMIl) BIIaJICNIbIIEB TOKEHOB,
OOyCJIOBJICHHBIX TPU HMX CO3JaHUA U pa3MEIICHUHU, BKJIIOYas MOPSIOK
noytydeHusi (MOATBEPKICHHI) CBEICHUN O mpaBax (TpeOOBaHHUSAX) BIIAJICTBIICB
TOKEHOB, B cllyyae JukBugauuu opranuzatopa [CO wmiam HaCTyIJIEHHMH WHBIX
00CTOSITENIbCTB, MPEMATCTBYIOIINX OCYIeCTBIeHHIO0 opranu3atopoM ICO cBoei

JIEATSIIbHOCTH;
(ab3aw ABajnUATh MATHINA YacTU BTOpOM MyHKTa 19 B penakuuu pemenust HabmonatenbHoro
coBeta ot 27 depais 2026 1. BcTynaroT B cuity ¢ 1 anpens 2026 T.)

UHBbIE CBEJICHUS, MPEIyCMOTpeHHbIe HacTosmuMu [lpaBunamu, u (Uin)
MO3BOJISIIOIINE TMOTEHUUATBHBIM BJIAJENbI[aM TOKEHOB MAaKCHMAJbHO IIOJIHO
OLIEHUTb PUCKHU, O0YCIIOBICHHBIE TPHUOOPETEHUEM TOKEHOB.

B opnoit gexnmapamuu «White paper» MoxkeT OBITh TPEIyCMOTPEHO
pa3MeleHrue TOKEHOB OJHOIr0 Uiu 0osiee BUIOB.

[ToMuMoO noBeneHMsI 1O MOTEHUHUAIBHBIX IEPBBIX BIIAJEIbLEB TOKECHOB
uH(}OpMalMK B COOTBETCTBUU C YaCThiO BTOpOM myHKTa 18 Hactosamux [IpaBun
Y 4acThIO MEPBOM HacTosiulero myHkra, opranuzarop [CO o0s3aH pa3MecTUTh
(packpblBaTh) Ha cBOeM caiite B cetu MHTepHeT mHbopMaluio (AOKYMEHTHI),
IPEAYCMOTPEHHYIO (MPEIyCMOTPEHHbIE) B MPUIOKEHUM K HACTOSIIUM
[TpaBunam. Jlannas wuHopmanus (AaHHbIE JOKYMEHTBHI) JOJKHA OBITh
pa3MmenieHa  (IOJDKHBI  OBITh  pa3MEIEHbl) Ha  TJIaBHOW  CTPaHUIE
COOTBETCTBYIOILLIETO CailTa WIM Ha OTIACIbHOM CTpPaHHUIE JTOr0 cauTa ¢
OPUHATUEM MEP IO IPUBJICUEHHIO K HEd BHUMAaHHUSI TIOCETUTENEN JaHHOTO CalTa.

I'JTABA 6
NHOOPMAILMOHHAA BE3OITACHOCTD
(KUBEPBE3OITACHOCTD) AEATEJIBHOCTHU 3AKA3UNKA
20. Ecnu nHOE HE penyCcMOTPEHO HacTosAmuMu I IpaBunamu, opranuszaTop
ICO BnopaBe Oka3pIBaTh YCIAYTH MO CO3JaHUIO U PA3MELICHUIO TOKEHOB TOJBKO
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TEM 3aKa3zyukaMm, KOTopble mpeacTaBuin opranuzatopy ICO monarBepkiaeHus
TOrOo, 4TO  OHM  oOecrneunsin  WHOOPMALMUOHHYIO  0O€30MaCHOCTH
(kuOepOe30MacHOCTh) OCYIIECTBICHUS CBOCH JEATEIIBHOCTH B COOTBETCTBHUH C
TpeOOBaHUSMHU  HACTOSIIIEH  TJaBbl, 3aKpPEIUICHHBIMH B  JIOTOBOpE,
pelycCMaTpUBAIOIIEM OKa3aHUE YCIYT MO Pa3MEIIEHUIO0 TOKEHOB (4acTh TPEThs
nyHkta 9 wHacrosmux IIpaBui). IlomydmB ykasaHHBIE TMOITBEPIKICHUS,
opranu3zatop [CO o0s3aH Ha UX OCHOBAaHWUU YCTAHOBUTH (PAKT COOJIIOACHUS WU
HECOOI0/ICHHS JaHHBIX TPeOOBaHUM.

OyHkIMKU 1Mo oOecrnedyeHUt0  WHPOpMaIrmoHHOW  0€30macHOCTH
(kubepOe30MmacHOCTH) NIEeITEIPHOCTH 3aKa3uhKa JIOKHBI OBITh BO3JI0KEHBI Ha
JIMI0, OTBETCTBEHHOE 32 CUCTEMHOE aJIMUHUCTPUPOBAHNUE U UH(DOPMAIIMOHHYIO
0€30MacHOCTh, JIMOO HA TMOApA3AEICHHE MO OCYIIECTBICHHIO CUCTEMHOTO
aIMUHUCTPUPOBAHUSA U oOOecrnedyeHuto uH(OpMaIMoHHONH 0€30MacHOCTH,
BO3TJIaBIsIEMOE JIMIIOM, OTBETCTBEHHBIM 32 CHCTEMHOE aJMUHUCTPUPOBAHUE U
nH(pOpMaIMOHHYI0 0€30MaCHOCTb.

21.Y 3aka3uvka JOKHBI HMMEThCS YTBEPKICHHBIE UM JIOKAJIbHbBIE
MpaBOBbIE aKThl MO OOECHEYCHHIO HWH(POPMAIMOHHOW  O€30MacHOCTH
(knbepbe30macHOCTH) €T0 AESITEIbHOCTH, TPEAYCMATPUBAIOIITUE B TOM YHCIIC:

00s13aHHOCTB JIMIIA, OTBETCTBEHHOTO 33 CUCTEMHOE aJIMUHUCTPUPOBAHUE U
nH(pOpMaIMOHHYI0 0€30MaCHOCTb, MPEIOCTABIISATh OTYET, MPETYCMOTPEHHBIN B
nyHKTe 22 Hactosiuero [lonoxenus;

TEXHUYECKHUE, MPOTrpaMMHBIE M OPTaHU3AIMOHHBIE MEpPHI IO 3aIIUTe
uH(OpMAIMU B COOTBETCTBHUH C IMyHKTOM 23 HacTosimiero [lonoxenus;

TEXHUYECKHE, MPOTPAMMHbBIC U OPTaHHU3AIMOHHBIE MEPHI, HAIPABICHHBIC
Ha obecrneuenne OecrmepeOoitHOM paboThl HWHQPOPMAIMOHHOW  CHUCTEMBI
(nHGOPMAITMOHHBIX CHCTEM) 3aKa3uWKa W ONEPATUBHOTO BOCCTAHOBJICHUS €€
(1x) pabOTOCIOCOOHOCTH MOCTE €€ HAPYUIEHUSI B COOTBETCTBUU C IIYHKTOM 24
Hactosmero Ionoxenus;

IPOBEJICHINE MOHUTOPHMHTA CHUCTEMBl WH()OPMAIMOHHON OE30MacHOCTH
(knbepbe30macHOCTH) B COOTBETCTBUM C MYHKTOM 25 HacTtosiiero [lonoxenus;

MPOBEACHUE MEPUOANIECKOTO TECTUPOBAHUS CUCTEMbl HH(POPMAITMOHHON
6e3omacHOCTH (KnOepOE30MacCHOCTH) B COOTBETCTBUU C ITYHKTOM 26 HACTOSIIIETO
[TonoxeHus;

MpoBeACHNE OOYy4YeHHs M TPOBEPKH 3HAHWUU pPAOOTHUKOB 3aKa3yumka B
4acTy MH(POpMAITMOHHON 0e301acHOCTH (KuOEepOEe30MacHOCTH) B COOTBETCTBUM
¢ myHKTOM 27 HacTosero [Tomoxenus.

22.Ha 1nuWio, OTBETCTBEHHOE 3a CHUCTEMHOE aIMHUHHUCTPUPOBAHUE W
WH(POPMAIIMOHHYIO0 0€30TMacHOCTh, JOHKHA OBITh BO3JIOKEHA OOS3aHHOCTH
OPEeNOCTaBIsITh C  ONPEJCIICHHONM 3aKa3uuKOM IO  COTJIACOBAaHUIO C
opranuzaropom ICO mNEepHOAMYHOCTBIO PYKOBOJMTENIO 3aKa34hKa OTYET O
COCTOSTHUU nHOOPMAITMOHHOM 0€30IacHOCTH (xubepbe3omacHoCTH),
IIpeyCMaTpUBAIOITUH CBEJICHUS 0 COCTOSTHHH 3aIUIIEHHOCTH
UH(}OPMALIMOHHON CUCTEMBI (MH(POPMALIMOHHBIX CUCTEM) 3aKa3uuKa; aHaJIU3e
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YPOBHSI PHUCKOB, KOTOpbIM 3Ta cuUcTeMa (3TH CHUCTEMBI) TOJBEpraercs
(mojBepraroTcs) ¢ y4eToM pa3BUTHS MHPOPMAIIMOHHBIX TEXHOJIOTUH; (akTax
peanu3aluy yKa3aHHBIX PUCKOB B OTYETHOM IMEPHOJE M MPHUHSTHIX MO ITUM
daktam Mepax; ypoBHE A(MPEKTUBHOCTH CHUCTEMbl HUHGPOPMAIMOHHOU
O0e3omacHOCTH (KHOepOe30macHOCTH) 3aKa3yuka M IPEIJIOKECHHUSIX TII0 ee
COBEPILIEHCTBOBAHMUIO.

23. TexHuyeckue, IpOrpaMMHbIE U OPraHU3ALMOHHBIE MEPBI MO 3AIUTE
uHpopMaIuy JODKHBI pa3pabaThIBaThCS B COOTBETCTBHUU C TPEeOOBAHUSIMH
3aKOHOJIaTEeNIbCTBA O 3aluTe MHPOPMAIMU M C YYETOM JIYYIIMX MHUPOBBIX
MPaKTHUK, CIIOKUBLIUXCS B JaHHOU cdepe.

Cpenu Mep, yKa3aHHBIX B YacTH MEPBOW HACTOAIIETO MYyHKTA, TOJKHBI
OBITh MIPEYCMOTPEHBI B TOM YHUCJIE:

npaBujia paboThI C MEPCOHATBHBIMU JTAHHBIMH;

MIPUMEHEHUE CPEJICTB TEXHUYECKOUN U (WJIM) KpUNITOrpaduuecKoil 3aiuThl
uHopmaruu;

OTpaHMYEHUE Kpyra JHul, HMEIOIIMX MpaBo BXojaa (JocTyma) B
UH()OPMAIIMOHHYIO CUCTEMY 3aKa34MKa,;

NpUMEHEHNEe MHOTO(AKTOPHOW ayTEHTHU(PUKAIMHU TPU OCYIICCTBICHUU
BX0/1a (IOCTyMa) B UHPOPMAIIMOHHYIO CHCTEMY 3aKa34HKa.

24. Texuuueckue, TMNPOrpaMMHBIE U OpPraHU3AIMOHHBIE  MEpHI,
HalpaBJICHHbIE Ha oOecrieueHue OecriepeOoiHON paboThl MHGOPMAIIMOHHOM
cucteMbl (MHPOPMAIMOHHBIX CUCTEM) 3aKa3uuKa, JOJKHBI pa3paldaThiBaThCs B
COOTBETCTBUU C TPEOOBAHUSIMHU 3aKOHOJATEIHCTBA O 3alIUTE MHGOPMAIIUU U C
Y4E€TOM JYUIIIUX MUPOBBIX MIPAKTHUK, CIIOKHUBIITUXCS B JaHHOU cdepe.

Cpenu mep, yKa3aHHBIX B YacCTH MEPBOW HACTOSIIIErO MYHKTA, JOJDKHBI
OBITH MPEIYCMOTPEHBI B TOM YHCIIE:

onpenieeHue MOMeHTa (OOCTOSITENBCTB), MPU HACTYIUIEHUH KOTOPOTO
(KOTOpBIX) TOJKHO OBITH HAYATO MPUMEHEHUE MEp, MPEAYCMOTPEHHBIX B YaCTH
IIEPBOM HACTOSIErO MyHKTA;

4yeTkoe pacrmpeaesieHne  (QyHKIMHA  paOOTHUKOB  3aKa3uvka Mpu
HACTYIUICHUM MOMEHTa (00CTOATENbCTB), YKa3aHHBIX B a03alle BTOPOM
HACTOSIIEH 4acTu;

oTpe/ieJICHUE 3aMacHBIX MECT XpaHeHHs HHGOPMAIUY;

ompeieJieHUe 3amacHbIX MeCT 00paboTKu nH(pOpMaIuy.

VY 3aka3uuka JOJIKEH MMETbCS YTBEP)KICHHBIM MM IUIAH ONEPATUBHOTO
BOCCTaHOBJICHUS paboTOCOCOOHOCTH uH(OpMaAIIMOHHOM CUCTEMBI
(uHGOPMAIIMOHHBIX CHUCTEM) IIOCIE €€ HapyUIeHUs, B TOM YHCIE IMOCie
BO3HMKHOBEHHMSI aBApUMHBIX CUTyalUl (BKJIIOYAsi MEpbI MO BOCCTAHOBJICHHUIO
JAHHBIX Ha CITy4ail UX U3MEHEHHUS WM YHUYTOXKECHUS).

25. MoHUATOpHHT CHUCTEMBI UH(pOpMAIMOHHOMN 0€30macHOCTH
(knbepbe30macHOCTH) 3aKII0YaeTCs B HAOJIOJEHWU, aHAJIN3e, yCTAHOBJICHHUH
MPUYUHHO-CJICJICTBEHHBIX  CBSI3€M, KOTOpPHIC JIOJKHBI TPEIIPUHUMATHCS
3aKa3YMKOM B LIEJSAX I[MEPMAHEHTHOW OLEHKU (DAKTUYECKOTO COCTOSIHUS €ro



31

cucteMbl uH(popMarmoHHOW  Oe3omacHocTH  (KuOepOe30macHOCTH) — JJis
BBISIBIICHUSI HAa pPaHHUX CTAAUSIX W CBOEBPEMEHHOIO YCTpaHEHUs JHbo
NpEeOTBpAIllEHU TMPUYMH U YCIOBUH, KOTOpbIE CIIOCOOCTBYIOT (MOTYT
CIIOCOOCTBOBATh)  HApPyIIEHHIO  pabOThl  MH(MOPMALIMOHHOM  CHCTEMBI
(MH(MOPMAIIMOHHBIX CUCTEM) 3aKa34MKa (MOBPEXKICHUIO, XUIIEHUIO JJAHHBIX ).

Ocy1ecTBiieHUE MOHHUTOPHUHTA CHUCTEMBI uH(popMaImoOHHOM
0e3omnacHocTH  (KuOepOE30MacHOCTH) JOJDKHO OBITh  MPETyCMOTPEHO Ha
IIOCTOSIHHOW OCHOBE.

26. TectupoBanue CHUCTEMBI uH(pOopMaImoOHHOMN 0€30IacHOCTH
(xubepOe30macHOCTH) JOJDKHO MPOBOIUTHCS HE PEXE OJHOTO pa3a B TOJI.

B npouecce TecTupoBaHus cucTeMbl MHMOPMAIIMOHHOM O€30MacHOCTU
(kuOep0Oe30MacHOCTH) JIOJHKEH MPOBOJUTHCS B TOM 4YHUCJIE TECT Ha
IIPOHUKHOBEHHE, MPHU KOTOPOM JINIIA, OCYIIECTBIIIONTNE TECTUPOBAHUE, N3BHE
UH()OPMAITMOHHON CHCTEMBI 3aKa3yuKa MPEANPUHUMAIOT TOMBITKH MTPEOI0JICTh
AJIEMEHTHI (cpenctna) ce MH(POPMAITUOHHOM 0e30MacHOCTH
(kubepbe3omacHOCTH),  MOJETUPYS  IPOTHUBOMPABHOE  BMEIIATEIHCTBO
(HECaHKIIMOHUPOBAHHBIN NTOCTYMH) B pabOTy HMH(DOPMAIIMOHHON CHCTEMBI CO
CTOPOHBI TPETbHX JIMIl, HaMNpaBIICHHOE Ha HapylIeHUe OJTON pPabOThI
(moBpekJeHre, XWIEHWE MJaHHBIX). [l OCyIIecTBIEHUS yKa3aHHOTO
TECTUPOBAHUS JIOJDKHBI TMPHUBJIEKATHCS B TOM YHWCJIE JIMIA, HE SBIISIOITUECS
JUIIOM,  OTBETCTBEHHBIM 32  CHCTEMHOE  aJMUHHUCTPUPOBAHUE U
nH(POpPMaIMOHHYI0 0€30MacHOCTh, JUOO pabOTHUKAMU MOApPA3ACICHUS II0
OCYIIECTBICHUIO  CHUCTEMHOTO  aJAMUHUCTPUPOBAHUS U  OOECIECUCHHUIO
nH(OPMAIMOHHOM 0€30MaCHOCTH 3aKa34HKa.

27. lomxHBI OBITH MPETYyCMOTPEHBI OOy4YeHHWE U TPOBEpPKAa 3HAHUUN
pabOTHUKOB  3aKa3uWKa, TPyAoBas (QYHKIUS KOTOPBIX MPEANojaraet
BBITIOJITHECHHE pPabOTBl ¢  HMCIOJIb30BaHWEM WH(OPMAIMOHHON  CHCTEMBI
3aKa3uMKa, B 4aCTH MHPOPMAIIMOHHOW Oe30macHoCTr (KuOepOe30macHOCTH).

[Topsimok 0OydeHWs W TIPOBEPKH 3HAHWMU, MPEIYCMOTPEHHBIX B YaCTH
NIEPBOI HACTOAIIETO IMyHKTA, JOJDKEH OBITh OMpeJeeH ¢ y4eTOM Crelnu(uku
TPYZIOBBIX 00SI3aHHOCTEN COOTBETCTBYIOIINX KATETOpUl paOOTHUKOB U JIOJDKEH
peayCMaTpUBaTh MEPUOJUYECKUM XapaKTep OSTUX OOYyYECHHS W MPOBEPKHU
3HAHHM.

['JIABA 7
[TPOYME ITOJIOXKXEHW A, TIPUMEHAEMBIE K OPTTAHU3ATOPY ICO

28. Opranmzarop ICO o06s3an nipeqyarath (pEKOMEHAOBATh) 3aKa3uuKaM
OpraHU30BBIBATh CHCTEMY BHYTPEHHETO KOHTPOJS MX ACATEIBHOCTH, KOTOPAs
IpeyCMaTpPHBACT:

Ha3HA4YCHWE JIOJDKHOCTHOTO JIMIAa 3aKa34hKa, OTBETCTBEHHOTO 3a
oOecrieueHne COOJIOICHNS 3aKOHOIATENIbCTBA U JIOKAIBHBIX MPABOBBIX AKTOB,
arn00 CO3MaHKMe TOMPa3/IeNeHUs MO OCYIIECTBICHUIO BHYTPEHHETO KOHTPOJIS,
BO3TJIABJISIEMOT'0 TAKUM JOJIKHOCTHBIM JIUIIOM;
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YTBEPKIECHHUE JIOKAJbHOrO IMPABOBOTO AaKTa, OMPEAEIISIIOLIETO MOPSAI0K
OCYILIECTBJIEHUS BHYTPEHHETO KOHTPOJIA, KOTOPBII SABJISIETCS
MOCJIEAOBATEIbHBIM, & TAaKX€ HMMEET CTENEeHb JAeTajau3allud, AaJCKBaTHYIO
MaciTabam U CI0KHOCTH JICSITEIbHOCTA KOHKPETHOTO 3aKa3uMKa.

JIOMKHOCTHOE NHII0, OTBETCTBEHHOE 3a OOECIeUeHHUE COOIIOACHUS
3aKOHOJATEIbCTBA M JIOKAJbHBIX MPABOBBIX AaKTOB 3aKa3uWka, JUO0O
noApa3/IeICHUE MO OCYIIECTBICHUIO BHYTPEHHETO KOHTPOJISI MOXKET BBIMOJIHATh
B TOM YHCJIE Cleaytonue GyHKINM:

NOATOTOBKM M NPEAOCTABICHUS E€KEMECSIYHO PYKOBOAUTENIO 3aKa3uMKa
(3aKa34yuKy, SBISIONIEMYCS WHIWBUIYAIbHBIM MPEANPUHUMATENIEM) OTYETa IO
BOIIPOCAM KOHTPOJIsS, YKa3aHHBIM B a03allax TPEeTheM — IIECTOM HaCTOsIIEH
4acTW, W O BBIIBJICHHBIX 3a TMPEAIICCTBYIONIMN KaJICHAAPHBIM MecHIl
HapyIIeHUAX (He0CTaTKaxX) B ACATEIbHOCTH 3aKa3UUKa;

KOHTPOJIsI COOIIO/ICHUS 3aKOHOAaTeIbcTBa PecnyOuku benapyce;

KOHTPOJISI COOTIO/ICHUS JIOKATBHBIX MPABOBBIX aKTOB 3aKa3UMKa;

KOHTpoJis coOmoienus aktoB HaGmonatensHoro cosera [1BT (B ciyuae,
€CJIM 3aKa34uK sBisiercs pesugaeHroM [1BT);

KOHTPOJI COOJIO/ICHUS JOTOBOPa 00 YCIOBUSAX JNEATEILHOCTH PE3UJICHTA,
3aknmrodeHHoro ¢ Cekperapuatom  HabmiomarenbHoro cosera  [IBT,
JOTIOJTHUTEIBHBIX COTJIAIICHUH K HeMy (B clydae, €Cli 3aKa3uuK SIBJISETCS
pesuaenTom [1BT).

29. HenpuHsiTue  3aKa3uMKoM  IPEMIOKEHHUHM W PEKOMEHIALUH
opranuzatopa ICO, caenaHHbIX B COOTBETCTBUM C IYHKTOM 28 HACTOSIIHUX
[IpaBui, He OPENSTCTBYET 3aKIOUYEHHIO C 3aKa3YMKOM J0roBOpa (J0roBOPOB),
MPEAYCMOTPEHHOTO (MPEAYCMOTPEHHBIX) B YACTH MEPBOM MyHKTa 9 HACTOSIIINX
[IpaBui.

30. Opranuzatop ICO o00s3aH nOpuUHUMATH MEpPHl IO OOECIEUECHUIO
OCBEJOMIIEHHOCTU pabOTHUKOB opranu3aropa [CO u juil, TpUBICUEHHBIX UM IO
IPaXIAHCKO-TIPABOBBIM  JOTOBOpPAaM, O COJIEPKAHUM  3aKOHOJATEIhCTBA,
PEryJIMPYIONIETO AesTeNbHOCTh opranuzaropa [CO, 1 ero JoKajJbHBIX TPABOBBIX
aKTOB.

['JTABA 8
TPEBOBAHUA K JEATEJIBHOCTU PE3UIEHTA IIBT,
CO3JAIOIIETI'O N PASMEIIAIOILIETI'O COBCTBEHHBIE TOKEHBI

31. Pesunent [1BT, co3maromuii U pa3Memaroniuii COOCTBEHHbIE TOKEHBI,
BIIPAaBE CO3/1aBaTh U (WJIM) pa3MeniaTh COOCTBEHHBIE TOKEHBI, B TOM YHCJIEC
OCYIIIECTBIISATh X MPOJBHKCHUE:

CaMOCTOSATEJIHHO;

yepes opranuzaropa [CO;

yepe3 HepesuneHta PecnyOnukm — bemapych,  OCYIIECTBIISIFOIIETO
JEATEIIbHOCTh 3a TPaHUIEH (TO €CTh MOCPEICTBOM OOpAIlleHUSI K HEPE3UACHTY
Pecnybnuku benapych 3a co3gaHueM TOKEHOB U (WJIM) 3a OKa3aHUEM YCIYT 110
WX Pa3MEIICHUIO).



33

Pesunent IIBT, co3nmaroniuii ¥ pa3Memniaroimuil COOCTBEHHBIE TOKEHHBI,
BIIPABE CAMOCTOSATEIHLHO pa3MellaTh COOCTBEHHBIE TOKEHbI OJIHUM WJIU
HECKOJIbKUMHU U3 CIETYIOUUX CIIOCOO0B:

npsAMas peanu3anus TOKEHOB NEPBBIM BJIAJENbIaM, B TOM YHUCIE IO
JIOTOBOpaM KYIUIU-MIPOJQXXH, MEHBI (BKJIIOYas Cly4au, MIPU KOTOPBIX MEPBBIM
BJIAJICTIbIIEM TOKEHOB BBICTYIIAET OMEPATOP KPUMTOILIATPOPMBI);

peanu3aius TOKEHOB Ha TOprax B MH(DOPMAIIMOHHON CUCTEME oreparopa
KpUNTOMiIaTdOpMbl, BHICTYIAsl YYACTHUKOM TOPIOB TOKEHAMHU (B TOM YHCIIC B
cinydae, ecau pesusieHT [IBT, co3marommii 1 pasmeniaromnmii cOOCTBEHHbBIC
TOKEHbI, B CHJIy OOJlaJjaHus UM CTaTyCcOM oOIllepaTopa KpHUITOIIAT(HOPMbI
peanu3yeT TOKEHbl Ha OPraHU30BaHHBIX UM K€ TOPrax TOKEHaMH);

peanu3aius TOKEHOB Ha TOprax, OpPraHU30BaHHBIX Ha 3apyOekHOM
TOPrOBOM IUIOIIA/IKE, BBICTYIAs YYACTHUKOM TOPrOB TOKEHAMMU.

Pesunent IIBT, co3paronuii M pa3Memiaronuii COOCTBEHHBIC TOKEHHI,
BIIPABE pa3MelllaTh COOCTBEHHBIE TOKEHBI YE€pe3 COBEPIICHHUE OINEpPaTOPOM
KpUNTOriaThopMbl CHEJIOK, HAIMPaBICHHBIX Ha pa3MElIeHuEe TOKEHOB B
MHTEpECcax ykasaHHOro pesuaeHra [IBT, Ha ocHOBaHMM 1OroBOpa mopydeHUs,
JIOrOBOpa KOMHCCUH, WHOIO JOTOBOpPA, COAEPXKAILIETO BJIEMEHTHl 3THUX
JIOTOBOPOB.

32. Pesugent I1BT, co3naromuii 1 pa3Meniamiui COOCTBEHHbIC TOKEHBI,
00s13aH 00ECIEeUUTh OLIEHKY CMapT-KOHTPAKTa, C HMCIOJIb30BAHUEM KOTOPOIO
TOKEHBl OyAyT co3gaBaThbCcsl MW (MUIM) pa3MelaTbes, pa3padO0TaHHOIO
(co3manHoro) 6€3 yuactus ykazanHoro pesuacHta [IBT. Jlannas onenka qo/mKHa
OTBEYATh TPEOOBAHUSM YACTH TPEThel MyHKTa 7 Hactosmux [IpaBuia u OBITH
OCYWIECTBJIEHA Ha3BaHHbIM pe3uneHToM [IBT  camocrostrensHO  wm
MOCPEACTBOM OOpallleHHs 32 COOTBETCTBYIOIIECH yCIYyroi K MHOMY JIMILY (B TOM
yucie k opranuzaropy [CO).

Pesunent TIBT, co3naronuii 1 pa3Meniaroniuii COOCTBEHHbIE TOKEHbBI, HE
BIIPABE CO3/1aBaTh U (WJIM) pa3MellaTh COOCTBEHHBIE TOKEHBI OJHOTO BUJA (TO
€CTh UMEIOIIME PAaBHbIE 00HEM U CPOKHU OCYIIIECTBIICHUS MPaAB, YIOCTOBEPSIEMbIX
STUMH TOKEHAaMH), TpPU CO3JaHMM H (WIK) pPa3MEIICHUM KOTOPhIX UM
pEeayCMaTpUBACTCS  BO3MOXXHOCTh ~ M3MEHEHHSI o0beMa U CPOKOB
OCYIIECTBJIEHUSI YJIOCTOBEPSAEMBIX MMH IMpPaB B 3aBUCUMOCTH OT BPEMEHU
pa3MeNeHns] TOKEHOB 3TOTO BHJA.

33.B cayuae ecau pesuaeHt I[IBT, cosparommii u pa3meniaroiyi
COOCTBEHHBIC TOKEHBI, OYJIET:

CaMOCTOSTEJIBHO OCYILIECTRIISATH pa3MeIleHHE (B TOM YHUCIIE MPOJIBUKEHNUE)
cOOCTBEHHBIX TOKEHOB, TO OH 00s13aH c00JII0AaTh TPEOOBAHMS, TPEABSBIISIEMbIE
Kk opranuzaropy [CO, KOTOpbIE NMPEITyCMOTPEHBI B Y4acTU BTOpoW myHKTa 10,
nyHkrax 11, 13, gactu Bropoun myHkra 14, myHkrax 15 — 18, wactu mepBou
nyHkTa 19 u nynkre 30 HacTosiuux [IpaBui, a Takke BBIIOJIHITH O0A3aHHOCTH
3aKa3yuMka, yKa3aHHble B a03amax dYeTBEPTOM — BOCHBMOM, JIECSITOM,
onuHHaaAaToM (ecnmu B jAekiapanuu  «White paper» TpeaycMOTPEeHO



34

OCYLIECTBIIEHWE TPOEKTa, JUIs pealn3alldd KOTOPOro  MPHUBJIEKAIOTCS
WHBECTHUIIMH TTOCPEICTBOM Pa3MEIICHHS] TOKEHOB), TPUHAALIATOM (€CIIU UHOE HE
npeaycMoTpeHo B nekmapauuu  «White  paper»),  4YeThIpHAILIATOM,

BOCEMHA/IIIATOM® — JBA/IIATOM YaCTH TpeThel NyHKTa 9 HacTosAmux [IpaBu;
(ab3aw BTOpO# yacTu nepBoii nyHkTa 33 B penakuuu pemenus HaOnronarenpsHoro copera ot
27 oxts0ps 2025 r. Bctynaet B cuity ¢ 1 anpens 2026 1.)

OCYILIECTBJISITh Pa3MEIICHUE COOCTBEHHBIX TOKEHOB B COOTBETCTBUM C
ab3alleM TPEThUM YacTH MEPBOM M YacThIO TpeThed MyHKTa 31 HacCTOSIIMX
[IpaBuin, TO oOH 00si3aH coOOJOAAaTh TpeOOBaHUA, MPEIbABISEMbIE K
opranuzatopy ICO, xoTOpble NPEAYCMOTPEHBI B 4YacTH BTOPOM MyHKTa 14,
nyHkTax 15 — 18 m yvactu nepBoi myHkta 19 Hactosmmx IlpaBuii, a Takxke
BBITIOJIHSATh OOS3aHHOCTH 3aKa3uWKa, yKa3aHHble B a03alax 4YeTBEPTOM —
BOCBMOM, J€CSTOM — JBEHAJIATOM, TPUHAALATOM (€CiM HHOE He
IpelyCMOTPEHO B AckiIapaiuu « White paper»), yeTbIpHaAIIaTOM, CEMHAAIIATOM
— ZIBAJIIIATOM YaCTH TpeThel MmyHkTa 9 HacTosmux [IpaBut.

Pesunent IIBT, co3paronuii M pa3Memniaroniuii COOCTBEHHBIC TOKEHHI,
BIIPABE MPUCTYIUTH K PA3MEIICHUIO TOKEHOB TOJIBKO MPU HAIMYKUM JACKJIapaluu
«White paper», yTBep>KIECHHOM €ro pyKOBOIUTENIEM, KOTOpas MpeaycMaTpUBaET
CJIIEAYIOIIUE CBEACHUSA:

o pesunente [IBT, co3garomem u pa3MemiaronieM COOCTBEHHBIC TOKCHBI
(HaMMEHOBaHUE, MECTO HAXOXKJICHUS, aJpec SJIECKTPOHHOM MOUTHl U YUETHBIN
HOMeED IUIaTeJIbIINKA);

O JIOTOBOPHBIX OTHOWIEHUAX MEXay pe3uaeHtom I[IBT, co3zmarommm u
pa3MenaIM COOCTBEHHBIE TOKEHBI, U «SKOPHBIM» HHBECTOpOoM (o0O1iee
OMHCAHUE ATUX OTHOIICHMI), 00 WX BO3MOXXHOCTH OKa3bIBaTh BIIUSHHUE Ha
pelleHMs, NPUHUMAEMbIe Jpyr JpyroM (€cilid TakKoBas HWMEETCA), €cCJu
pa3MelieHue TOKEHOB OYJEeT OCYIIECTBIATHCS C YYaCTHEM «SIKOPHOTO»
WHBECTOPA;

0  (UHAHCOBO-XO3SIUCTBEHHOM  JesTenbHOCcTH  pe3unenta  [IBT,
CO3/AIOIIEro U Pa3MeIaloIIero COOCTBEHHbIE TOKEHBI (OyXraaTepckuil OanaHc,
OTYET O NMPUOBUISIX U YOBITKaX, OTYET 00 U3MEHEHUH COOCTBEHHOTO KaruTana,
OTYET O JBW)KCHUU JEHEXKHBIX CPEACTB, MpPUMEYaHUs K OyXrajaTepckou
OTYETHOCTH, ayJUTOPCKOE 3aKIIOYeHHUE MO Oyxrairepckor ((puHAHCOBOH)
OTYETHOCTH, COCTABJICHHOW 3a TOJ, MPEAUIECTBYIOUIUNA TOAY YTBEPKACHUS
neknapanuu « White paper»), obopmieHHbIC B BUIE€ TPUIIOKEHUN K JIEKJIapaliuu
«White paper» (1anHble CBeACHUS MPUBOIATCS (OPOPMIISIOTCS) B CiIydae, eCiiu
B nexnapanuu « White paper» mpeaycMOTpeHO OCYIIECTBICHUE MPOEKTa, s
peanu3aiyu KOTOPOro MPHUBJICKAKTCS MHBECTUIIMU MOCPEICTBOM pPa3MEIICHUS
TOKEHOB);

3 JlelicTBHe ab3ala BOCEMHALATOTO YACTH TPEThell MyHKTa 9 HacTosAmux IIpaBui He pacmpocTpaHseTcs HA CBEICHHS
nexnapanuun « White paper», mpenycMOTpeHHBIE B a03aliax BTOPOM W IIECTOM YaCTH BTOPOW IMyHKTa 33 HACTOSIIUX
[IpaBun. B cimyuae nx mu3meHeHus u (win) gonoiHeHus pesuneHt [IBT, cozparomuii u pa3Memaronmii cCOOCTBECHHBIC
TOKEHBI, 00s13aH JTOOPOCOBECTHO M CBOCBPEMEHHO WH(pOPMHPOBATH O CYIIECTBE W3MEHEHHMU W (MJIM) JOIOJHECHUH Ha
CBOEM caiite B ceTu MHTepHeT.
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O pHUCKax M OCHOBHBIX KOHKypeHTax pesunaeHta [IBT, co3paromero u
pa3MeNIaoIero COOCTBEHHbIE TOKEHBI (yKa3aHUIO MOJJIEKAT KaK MHUHUMYM
NEPEYEHb OCHOBHBIX BHUJOB PHUCKOB, KOTOPBIM MPH OCYLIECTBICHUU CBOEH
NEeATENbHOCTH mojaBepraercss pesuaeHT I[IBT, co3marommyi u pa3Memaronun
COOCTBEHHBIC TOKEHBI, a TaKXe KaTeropuu CyOBEKTOB XO3SIICTBOBAHUS,
BBICTYIAIOIIUX €0 OCHOBHBIMU KOHKYPEHTaMH);

0 COOCTBEHHUKE UMYIIECTBA, YUPEIUTEIISIX (YUaCTHUKAX), PYyKOBOJIUTEIIE,
rmaBHoM Oyxrantepe pesunenta I[IBT, co3garomero u  pasmMemiaromiero
COOCTBEHHBIC TOKEHBI (C yKa3aHHEM KaK MUHUMYM (paMUIIUA, COOCTBEHHBIX
UMEH, OTYECTB (MIpU HAJIU4MM) (HAMMEHOBAHUIA), a TaKXkKe CTpaH, TpakJaHaMu
(moTaHHBIMHU) KOTOPBIX OHU SIBJISIFOTCS (CTPaH, B KOTOPHIX OHU YUPEIKIEHBI)).
Pesunent I1BT, co3naroniuii u pa3Menaronmil COOCTBEHHbIE TOKEHBI, BITPaBe MO
pEIIEHUI0 PYKOBOJIUTEISI HE pa3Melath MH(popMaIuioo, IpeayCMOTPEHHYIO B
HacTosAIIeM ab3aile Ha CBoeM o(uIMaabHOM caiite B cetu MIHTepHeT;

O HaJIMYWUU U UTOrax CyJEOHBIX (apOUTPa)KHBIX) MPOIECCOB, B KOTOPHIX
yuyacTtBoBas (ydactByeT) pesuaeHT [IBT, co3pmarommii u pasMemaromuii
COOCTBEHHBIE TOKEHBI, B KadeCTBE CTOPOHBI MO Jely 3a 3 Toja,
MPEANIECTBYIONINX JJaTe yTBEPKAeHUs Aekiapanuu « White paper»;

o (axrtax mpusnedeHus pesuaenta [IBT, co3maromiero u pa3meniaroniero
COOCTBEHHBIC TOKEHBI, K aJIMUHUCTPATUBHON OTBETCTBEHHOCTU (C YKa3aHUEM
aIMUHUCTPATUBHOIO  TPABOHAPYIIEHUS] W  HA3HAYEHHOTO  3a  HEro
aIMUHUCTPATUBHOIO B3bICKAHWS) 3a 3 TOJa, NPEAIICCTBYIONINX JaTe
yTBepxkaAeHus Aekiapanuu « White paper», a Takxke 0 HAJIMYKAUA MPOU3BOJICTB TIO
nenamM 00 aAMUHHCTPATHBHBIX MPABOHAPYIICHUSX, BO30YXICHHBIX B
otHomeHuu pesuacHTa [IBT, co3paromero m pa3mMemaroniero cCoOCTBEHHBIC
TOKEHBI, 3a 3 TOJa, MPEAIIECTBYIONINX /1aTe yTBEpKAeHUs aekinapanuu « White
paper» ¥ He 3aBEPIICHHBIX HA JaTy €€ YTBEPkKIACHUS (C yKa3aHHEeM BMEHSEMOTO
€My aIMUHUCTPATUBHOTO MPABOHAPYIICHUS U aIMUHUCTPATUBHOTO B3bICKAHU,
KOTOPOE MOKET OBITh 32 HETO Ha3HAYEHO);

0 mnpaBax (TpeOOBaHUSIX) BIAJEIbIIEB TOKEHOB, O0YCIOBICHHBIX MPU HUX
CO37IaHUU U pa3MelieHuu (0 mpaBax Ha OOBEKTHI TPAXKAAHCKUX TPaB, KOTOPHIC
YAOCTOBEPSIOTCS TOKEHaMH), naTe (Mepuojie) MCIOIHEHUS 0053aTeNbCTB IO
TOKeHaM (WU CpPOKE OOpalieHHs] TOKEHOB), BO3MOXKHOCTU WX JOCPOUYHOTO
UCIOJTHEHHS (MpU HAJIMYMM TAaKOW BO3MOXHOCTH) C YYETOM BO3MOKHOCTH
3aMOPKUBAHUS CPEJACTB M TMPUHITUS HWHBIX MEp, HEOOXOIUMBIX IS
NPEJOTBPAIEHUS JICTAIM3AlMK JI0X0JI0B, TMOJYUYECHHBIX MPECTYHHBIM ITyTEM,
(bUHAHCUPOBAHUS TEPPOPUCTUUYCCKOM JCATEILHOCTH U (PUHAHCHPOBAHUS
pacrpoCTpaHEHHs OPYKUSI MACCOBOTO MOPAKECHUS;

00 OCHOBHBIX YCJIOBHUSIX NPUOOPETEHUSI Pa3MENICHHBIX TOKEHOB
pesunenTom IIBT, co3zmarommm M pa3MemniaroniuM COOCTBEHHBIE TOKEHBI, J0
JaThl UCTIOJTHEHU (Ha4daja MUCTOJIHeHHsI) 0053aTeNIbCTB 10 JJAHHBIM TOKEHaM C
BO3MOYXHOCTBIO UX MOCJIEAYIOIIET0 OTUYXKJICHUS UM JIMOO yKa3aHUE Ha TO, YTO
pUOOpETEHNE Pa3MEIICHHBIX TOKEHOB UM JI0 JIaThl UCIIOJTHEHUS 00s3aTEIbCTB
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[0 JTAHHBIM TOKEHaM C BO3MOXXHOCTBIO MX MOCJEIYIOIIET0 OTUYXKIEHUS UM
OCYLIECTBIATHCS HE OYIET;

O CyIIeCTBE TMPOEKTa, MJId pealn3aldd KOTOPOro MPHUBJIEKAIOTCS
WHBECTHUIIMU TIOCPEJICTBOM pa3MEIICHUSI TOKCHOB (B TOM YHCJIE CBEICHHS 00
00BeKTaxX, B KOTOphIE OyJAyT HMHBECTHPOBATHCS IOJYYEHHBIC B PE3yJIbTaTe
pa3MeIIeHHs] TOKEHOB OOBEKTHI TPaXTAHCKUX IPaB, W IEIIX HCIOJB30BAHUS
ITUX O00BEKTOB IPaKIaHCKUX TPaB; apryMEHTHUPOBAHHAS OIICHKA (DMHAHCOBBIX
3aTpat, HEOOXOUMBIX ISl pean3alliy MPOEKTa U KaXKJ0To €ro Tamna; CBeACHUs
O KOHKPETHBIX pe3yJibTaTax, Ha JOCTH)KCHHE KOTOPBIX HAIpaBJEH KOMILIEKC
MEpOTPUATHI, COCTABJISIIONIUX MPOEKT, BKJIOYas apryMEHTHUPOBAHHYIO
uHpopmaIruo 00 OKHJIAEMBIX IO MTOTaM pEaM3alMi MPOeKTa (PMHAHCOBBIX
MOKa3aTeJsIX; ONMMCAHNE TEXHUYECKOW CTOPOHBI PeaM3aIlii ITPOCKTA; yKa3aHUe
CpOKa peajiu3allui MPOEKTa W KaXKJIOro €ro 3Tama), Ju00 O CyIIEeCTBE HHOU
NEATeIbHOCTH (MHBIX JEHCTBHI), Ui (B mpoliecce) KOTOpou (KOTOPHIX)
MIPUBJICKAOTCS WHBECTHUIIMH TIOCPEICTBOM Pa3MEIICHHs] TOKCHOB (B TOM YHCIIE
CBEJICHUS O LIETISAX UCTIOIB30BaHUs OOBEKTOB IPAXKIAHCKUX MTPaB, MOJYYCHHBIX B
pe3yabpTaTe pa3MeIleHus TOKCHOB);

00 OrpaHHYEHMSIX MO Mepeaye TOKEHOB OT X MEPBBIX BIACIbIIEB UHBIM
aunaM  (eclid TaKkOBble HMMEIOTCS JHMOO yKa3aHHWe Ha HMX OTCYTCTBHE) U
TIOCJICICTBUSAX HECOOIOICHUS TaHHBIX OTPaHUICHUN;

0 peecTpe OJIOKOB TpaH3akiui (OJOKYeiiHe), MHOM pachpeacIeHHOM
uH()OPMAITMOHHON CHCTEeMe, JIeXkallell B OCHOBE CYIIIECTBOBAHUS TOKEHOB,
MHEHHE OO0 YpPOBHE €€ HaJEeKHOCTU (YCTOMYMBOCTH K TEXHMUYECKHUM COOSIM
(ommbKkaM), MPOTHBOMPABHBIM JICUCTBUSIM), a TakXKe O JaTe W pe3yjbTarax
MIPOBEICHUS TEXHUYECKOTO ayAnTa (ayauTa MHPOPMAIIMOHHBIX CUCTEM) peecTpa
O0J10KOB TpaH3akiui (OJoKuYelHa), HHOW pachpeaesieHHON WHGOPMAIMOHHOM
CHUCTEMBI, JIS)KAIIe B OCHOBE CYIIIECTBOBAHUS TOKEHOB, MPOBEICHHOT'O WHBIM
JUIIOM (€CJI TaKOBOM MPOBOIUIICS);

0 crocobax o0ecreueHus UCTIOTHEHUSI 0053aTEILCTB M0 TOKEHaM (eciu
TaKOBBIC MPEyCMOTPEHBI);

0 (¢akTax HapylIIeHHUS 00s3aTEILCTB MO KAaKUM-TMOO TOKEHAM, WMEBIIIMX
MECTO B TE€YEHHWE 3 JIeT, MPEINISCTBYIONMINX [aTe€ YTBEPXKICHUS IEKIapaiiuu
«White paper» (eciu TakoBbIe (aKThl UMEIN MECTO), CACAYIOIIMMHU JINIIAMHU:

pesuaeHaToMm IIBT, cozmaronuM u pa3MeniaronmM COOCTBEHHBIC TOKCHBI;

IOPUINICCKUMH JIMIIAMHU, COOCTBEHHHKOM HMYIIECTBA, YYPEAUTEISIMU
(YyyacTHUKaMU), PyKOBOJUTENIEM KOTOPBIX SIBJISIOTCS (SIBJISUIUCH) COOCTBEHHUK
UMYIIECTBA, Yy4peauTenn (YYaCTHUKH), pyKoBoauTenb pesuaeHTa [IBT,
CO3/AIOIIEr0 U Pa3MEIAIOIIero COOCTBEHHbBIE TOKEHHBI;

0 crmocobax TMOMy4YeHHUs BIAJeIbIllaMd TOKEHOB WH(OpMammm O XOJe
OCYIIECTBIEHUS TPOEKTa, Uil pean3aldd KOTOPOTO  TPUBJICKAIOTCS
WHBECTHIINH TIOCPEICTBOM Pa3MEIICHHS TOKCHOB,;
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UHBIE CBEJICHUS, MPEIyCMOTpeHHbIe HacTosmuMmu [lpaBunamu, u (Uin)
MO3BOJISIIOIINE MOTEHUUAIBbHBIM BIAAENbIAM TOKEHOB MAaKCHUMAJIbHO ITOJHO
OIICHUTb PUCKHU, 00YCIIOBIICHHBIC TPHOOPETCHUEM TOKEHOB.

B onnoit pexnmapanuu «White paper» MoOXeT OBITh HPEAYCMOTPEHO
pa3MelleHre TOKEHOB OJTHOTO MU 00Jee BUIOB.

B cayuae ecmu pesupment IIBT, co3marommi W pasMeElIarOlIdn
COOCTBEHHBIE TOKEHBI, OYJIE€T CaMOCTOSITEIbHO OCYIIECTBISTh 3aKPBITOE
pa3MelieHne COOCTBEHHBIX TOKEHOB:

IOpUJIMYECKHUE JINI[A, YKA3aHHBIE B YACTH MEPBOM MyHKTa 34 HACTOAILIMX
[IpaBui, moaexkat ONPEAEIECHUIO B €r0 MUCbMEHHOM PELIEHUH, IPUHATOM J10
Hayaja 3aKpbITOTO Pa3MENIEHUS TOKEHOB;

K HeMy OyAyT NpUMEHSThCS COOTBETCTBEHHO TIOJIOKEHMS ad3alleB
TPEThEro (MPaBO HE UCIIOIHATH peJieBaHTHBIE 00SI3aHHOCTH 3aKa3uMKa, KOTOPhIE
MOJIeXKaT MCIOJHEHUI0O UM COTJIACHO YacTH TMEPBOM HACTOSIIErO MyHKTA) —
miectoro myHkta 36 Hacrosuux IlpaBun 1m0 monoxkeHust myHkra 37
Hactosammx [lpaBun (eciu mnonoxkeHuss nyHkta 37 Hacrosmwmx [IpaBun He
MPOTUBOPEYAT YacTSAM MEPBOM U BTOPOIl HACTOSAILETO MTyHKTA).

['JTABA 9
3AKPBITOE PASMEIIEHUE TOKEHOB

34. JIna uener Hactosmux I[IpaBui 3aKkpbITBIM pa3MEIICHUEM TOKEHOB
MPU3HACTCA pPa3MENICHUE TOKEHOB, IMPU KOTOPOM TNEPBBIMHU BIAACIbLIAMU
TOKEHOB MOTYT CTaThb TOJIbKO IOPUAUYECKUE JMIA OrPAaHUYEHHOI'O KpyTa,
3apaHee W3BECTHBIC 3aKa3yuKy. J[aHHbIC MOPUAWYECKHE JIMIA ITOJJIEkKAT
OTIPEJICIICHUIO B JOTOBOPE, IPEAYCMOTPEHHOM B ab3alle MepBOM YaCTH TPEThEH
nyHkTa 9 Hactosmux [Ipasui.

3aKpbITOE€ Pa3MEIICHUE TOKEHOB OCYILECTBISIETCA B COOTBETCTBUM C
NOJIOKEeHUsIMU TaB 1 — 8 Hacrosmumx IIpaBuil, eciim HHOE HE PELYCMOTPEHO
HACTOSAIIEN ITIABOU.

35. B ciydae okazaHusl yCIyr MO 3aKpPbITOMY Pa3MENICHUI0 TOKECHOB B
JTOTOBOpE, MPEIYCMOTPEHHOM B a03ame IepBOM YacTH TPETheW ITyHKTa 9
Hactosimux [IpaBun, oprammsarop ICO 00s3aH B KadecTBE CYIIECTBEHHOTO
YCJIOBHS 3aKpENUTh yKa3aHWE Ha TO, pa3MEIICHUE TOKEHOB OYIET SIBISATHCA
3aKPBITHIM.

36. B ciyuae, eciy nmpu 3aKphITOM pa3MEIIEHUM TOKEHOB B JEKJIapaluu
«White paper» npeaycMOTpPEeHO, YTO TMEPBbIC BIAJEbIIbl TOKCHOB HE BIIPaBe
OTUYXKJaTh MPUOOPETEHHBIC UMM B TOPSJAKE 3aKPHITOTO Pa3MEIICHUS TOKCHBI
buznyeckuM autiam, opranuzarop 1CO:

BIIPABE OKAa3bIBaTh YCIYId [0 CO3JAHUIO M PA3MEUICHHUI0 TOKEHOB
COOTBETCTBYIOIIEMY 3aKa3uMKy B TOM YHCJE, €CIM OH HE COOTBETCTBYET
TpeOOBaHUSAM, TPEAYCMOTPEHHBIM B TyHKTE 4 HacTosmux [IpaBui;

BIIPABE B JIOTOBOPE, MPEIYCMOTPEHHOM B a03alle MepBOM YacTH TPEThen
nyHkTa 9 Hacrosimux [lpaBui, HE 3aKpervisATh YCIOBHS, YKa3aHHbIC B a03aiax
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YEeTBEPTOM — OAMHHAIATOM, YETHIPHAALIATOM, IIECTHA/IIIATOM, CEMHA/ILIATOM U
JIBAJIIATOM YacTH TpeThbel myHkTa 9 Hactosuux [Ipasun;

BIIPaBE HE UCTIOJHATH TpeOoBaHUs MyHKTOB 16 u 17 Hactosmux [IpaBui;

00si3aH  TMIPEIyCMOTPETh B JIOTOBOpAaX, HA OCHOBAaHUU KOTOPBIX
pa3meniaeMble TOKEHbI OyyT NepeIaBaThCs X EPBBIM BIIAJIEIbIIaM, B KAUYECTBE
CYIIECTBEHHBIX YCJIOBUN OOS3aHHOCTh TMEPBBIX BIAJEIbIEB TOKEHOB HE
OTUYXKJaTh JJAHHBIC TOKEHBI (DU3UUECKUM JIUIAM U MEPbl OTBETCTBEHHOCTH 32 €€
HapYIICHUE,

o0ecreunBaeT pa3MEIIeHUE COOTBETCTBYIOIINX TOKEHOB TOJIBKO MyTEM HX
IPsIMOM pealii3aluy NepPBbIM BIaeibllaM.

37. B caydae, ecinu Mpu 3aKpbITOM Pa3MEIICHUU TOKEHOB B JEKJIapaIluu
«White paper» npeaycMOTpeHO, YTO TMEPBbIE BIAJCNbI[BI TOKEHOB BIIPaBe
OTUYXKJaTh MPUOOPETEHHBIC UMM B MOPSJAKE 3aKPHITOTO Pa3MEIICHUS TOKCHBI
dbuznueckuM auiam, opranuzarop ICO:

00s13aH oOecneuuTh coOIIoJIeHHue TpeOoBaHUM TiIaB 1 — 7 HACTOSIIUX
[IpaBun B motHOM 00BEME;

00s13aH MPEAYyCMOTPETH B IOTOBOPAX, IO KOTOPHIM pa3MeIlaeMble TOKEHbI
NepealoTcsl UX MEPBBIM BIAJEIblIaM, B KA4E€CTBE CYIIECTBEHHBIX YCIOBHIA
00S13aHHOCTH MEPBBIX BIJIAJICTBIIEB TOKEHOB OTUYX/1aTh JaHHBIE TOKEHBI TOJIHKO
yepe3 pesuneHtoB [IBT, ocyliecTBASAKOIINUX AEATEIBHOCTh — OIlEpaTopa
KpUNTOIIaThOpPMBbI, JIESITEIBHOCTh Olleparopa OOMEHa KpPUNTOBAIIOT WIH
NeATeNIbHOCTh, YKa3aHHYI0 B ab3aiie Tpuauath BTopoM nyHkTa 3 [lomoxkenus o
[1BT, u 00s13aHHOCTh MEPBBIX BJIAJEIBIIEB TOKEHOB COOJIOATh TpeOOBaHUSA K
pekiamMe TOKEHOB, MpeaycMOoTpeHHble st opranu3atopa [CO B rnase 4
Hactosmux [IpaBuir;

oOecreunBaeT pa3MEIIeHUE COOTBETCTBYIOIINX TOKEHOB TOJIBKO MyTEM HX
NPSIMON peasii3alliy MEPBLIM BilaJIeIbIlIaMm.
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[Tpunoxenue

k [IpaBunaM oka3zaHHs yCIyT, CBI3aHHBIX C
CO3JIaHUEM U pa3MelleHuEM MU(POBBIX
3HAKOB (TOKEHOB) M OCYIIICCTBICHUS
oTiepaIyii 1o CO3IaHMIO U Pa3MEIICHHIO
COOCTBEHHBIX IIU(PPOBEIX 3HAKOB (TOKCHOB)

NHOOPMALMA, TTOLJIEXAITAA
PASMEIIEHHUIO (PACKPBITHUIO)
OPT'AHHU3ATOPOM ICO U PESUJAEHTOM IIBT,
CO3JAIOIINM 1 PASMEIIAIOIIMM
COBCTBEHHBIE TOKEHBI, HA
CBOUX CAUTAX B CETU UHTEPHET

1. O6me ycnoBus peaau3allid  TOKEHOB, COJISPXKAHHE KOTOPBIX
COOTBETCTBYET  yCTaHOBJIEHHBIM  HaOmiogatenpHbiM  coBetoMm  IIBT
TpEeOOBaAHUSIM.

2. JlokabHBIA MPAaBOBOM aKT, OMPEIACIAIOMINN TMOPANOK YIPABICHUS
KOH(DJIMKTOM WHTEPECOB, BO3HUKAIOIIUM B JEATENHLHOCTH opranuzatopa 1CO
win pesuaenTa [IBT, coznaroniero u pa3meniaronero COOCTBEHHbIE TOKEHBI.

3. Uudopmanust 0 ToMm, Kakue IEWUCTBHS BIPABE OCYIIECTBUTH IMEPBBIN
BIAJICNIel] TOKEHOB, €CIM OH HE CcorjaceH ¢ JelcTBUsMU (Oe3neicTBuEM)
opranuzaropa ICO wumu pesugenra [IBT, co3paromero U pa3mMemiaromero
COOCTBEHHBIC TOKEHBI, COBEPILICHHBIMU UMU TIPU OCYIIECTBICHUU Pa3MEIICHUS
TOKEHOB (B TOM YHCJIE JOJDKHBI ObITh YKa3aHbI MPABO KJIMEHTA Ha 0OpalleHue B
CyAl ¥ BO3MOXHOCTb TPEIJOKUTh YPETYyJIUPOBATH CHOpP IMOCPEICTBOM
MEIUalINM).

4. Uadpopmarusi, TpeOyeMas K YyKa3aHHUIO B pEKIaMe pa3MelIaeMbIX
TOKEHOB, B Clly4asix U 00beme, MPEyCMOTPEHHBIX B YaCTH MEpPBOM MyHKTa 17
Hactosimux [IpaBuit.

5. Mudpopmanust o Ttom, uyrto opranuzarop ICO (pesunmentr IIBT,
CO3JIAIOIINI U pa3MeNIalonuii COOCTBEHHBIC TOKEHBI) SIBISIETCS PE3UIECHTOM
[IBT (c yka3anueM HOMepa M JaTbl NPUHITHS PEUICHUS O PErUcTpaluu
pesunenta IIBT) u ocymiecTBisieT CBOIO JAESATEIbHOCTh B COOTBETCTBUHU C
Hexperom Ilpesuaenta PecnyOnuku benapych ot 21 mexabpst 2017 1. Ne 8 u
VHBIM 3aKOHOJIaTEIbCTBOM.



